Bcepoccuiickasn onmmnmaja WKONbHUKOB N0 3KOHOMUKeE
MyHunuunanbHbIi aTan, 2013-2014 r.r.

OTBeTbI:
Il Typ

Bcero no Bcem 3agayvam: 190 6annos

3agava 1.

BeHuypHasa anTaiickas KomnaHusi OOO «Hoatop», Ccneumanusvpyowascs Ha
npomnssogcTee 3/[-NpuHTEPOB, paspaboTasa U300peTeHne - MHHOBALMOHHYK TEXHO/IOMUI0, Ha
OCHOBE WCMO/Mb30BaHNSA KOTOPOA MMaHUPYeTCa YBENUUYUTb PeHTabeNnbHOCTb UM MOBbLICUTb
KOHKYPEHTOCNOCOO6HOCTb GM3Heca. Vcnonb3ys NpoMbILIEHHYO pa3BefKy U MHHOBALMOHHbIN
MapKeTUHT, KpYnHas ANoHCKas Kopnopaums a3aribayy «lMpbiknHa-CA» nonyynna MHcaiaepckyro
NH(opMaLuo 06 N306PETEHNM 1 NPEANOXUIAa KynNuTb NaTeHT Ha M306peTeHne 3a 33 M/H. pyo.
Kpome atoro, poccuiickas kopnopauus OAO «[porpecc», 3aH1MatoLascs NHHOBALMOHHbLIMM
paspaboTkamu, npegaoxuna npuobpecT A0 B CBOEM OW3HEce, MNPONOPLMOHAIbHYHO
PbIHOYHOM CTOMMOCTU UHTENNEKTYa/IbHOM COBCTBEHHOCTU.

Ycnosus 3afayn: pbiHOYHaa CTOMMOCTL aKTMBOB KoMnaHum OOO «HoBaTop» cocTaBnseT
30 MsH. py6. CpefHsst peHTabenbHOCTb Ha akTMBbI 3a 5 nocnegHux net — 40%. daktnyeckas
npuobbIaib B NEPBOM rogy Npv UCNo/b30BaHUN MHHOBALMOHHON TEXHOMOMMN coctasuia 20 MH.
M0 MHEHMIO BeAyLLMX MUPOBbLIX 3KCMepPTOB, JaHHOE N306peTeHne ByaeT akTyaslbHO B TEYeHUN 5
net. [py TakMx [ONyLIEHMAX CTaBKa KanuTajm3auuMum paBHa Be/MYMHe, 06paTHO
MPONOPLMOHANIbHOI KOMIMYECTBY fIET MOJIE3HON0 UCMO/b30BaHNS N306peTeHNs. CpeaHss rofosas
peHTabenbHoCcTb 6usHeca OAO «[porpecc» 3a nocnegHune 10 NeT ycToinumeo cocTaensna 33%.
CraBka pepmHaHcMpoBaHusa 8,25%, Hpnaums — 7%.

Heobxogumo: 1) paccumTaTb PbIHOYHYKO CTOMMOCTb M306peTeHus. 2) BbI6paTb W
060CcHOBaTb CTpaTerno NoBefeHus: M60 COXpaHWUTb MaTeHT 3a co60i, N0 NpofaTb NaTeHT
ANOHCKOW Kopnopauun - azabauy «lMpbiknHa-CA», Nn60 BHECTM ero B KayeCTBe B3HOCA B
Kanutan poccuinckoi kopnopauum OAO «[porpecc» NponopLMoHabHO PbIHOYHON CTOMMOCTM
NHTENNEKTYalbHOW COBCTBEHHOCTMW.

PeLueHwe:

Bo-nepBbIX, paccumMTaemM pbIHOYHYH CTOMMOCTb 1306peTeHns (20 6as110B).

1. Onpefenvm oxkungaemyro npuobinb: 30 MAH. py6. x 40% = 12 mnH. py6. (5 6a110B)

2. PaccumtaeM M30bITOYHYIHO NPWObLIb, MOMYYEHHYHD 3@ CYET  MCMO0Jb30BaHUA
MHHOBALMOHHOW TexHoMormmn nponssoactea: 20 MaH. py6. (akTmnyeckas npunbbiib) — 12 MAH.
py6. (0xnaaemas npubbiib) = 8 MSH. pyob. (5 6a1/10B)

3. Onpepgennm cTaBky Kanutanusauun: 1/5 (net) = 0,2 (nnm 20%). (5 6anno.)

4. PaccumTaeM PbIHOYHYH CTOMMOCTb M306peTeHmnst: 8 MaH. py6. / 0,2 = 40 maH. py6. (5
6anno.)

Bo-BTOpbIX, ONpeaesiMum 1 060CHyeM cTpaTermio nosegeHus (20 6anno.).

1. CTpaTerms «COXpaHUTb MaTeHT 3a COOO0l»: B AaHHOM C/lyyae MOTeHLMaNbHbIA [0X0[,
OyeT paBeH PbIHOYHOW CTOMMOCTU 1306peTeHns — 40 MiH. py6. (5 6a5110B)

2. CTpaterus «npojatb NaTeHT» Mo ueHe odepTbl A3aribayy «MpbikuHa-CA» 3a 33 M/H.
py6. (5 6annos)

3. CTparermnsi <BHECTM NaTEHT B Ka4eCTBe B3HOCA B KanuTan poccuiickoin kopnopayun OAO
«[porpecc» NPonopLnoHabHO PbIHOYHOW CTOMMOCTM UHTENNEKTYa/lbHOW COOCTBEHHOCTU»: a)
nporHosvpyemas rogosas npubbinb = 40 MaH. py6. x 33% = 13,2 MiH. py6.; 6) pbiHOYHasA
CTOMMOCTb MPOEKTa HaxoauTcsa nyTteM Kanutanusaumm = 13,2 maH. / 0,0825 (MH(aauus yxe
BK/1tOYEHA B CTaBKY pepuHaHcupoBaHus) = 160 mnH. py6. (5 6anno.)



Kak cnefyer u3 pacuyeToB, Haunbosnee peHTabenbHbIM WM MpUBMEKaTeIbHbIM MPOEKTOM
ABNAETCS CTpaTerns BHeCEHMs NaTeHTa B KayecTBe B3HOCA B KanuTaa POCCUMICKOW Kopriopauum
OAO  «[lporpecc»  NPOMOPUMOHIBHYD  PbIHOYHOW ~ CTOMMOCTWM  UHTENNEKTYa/lbHOW
cobcTBeHHOCTU. (5 6a1/10B)

Bcero 40 6annos

3agava 2.

CTOMMOCTb NIM3MHIOBbIX PoHAoB — 100 000 pyo.

Cpok nusuHra — 8 ner.

"ogoBast NpoLeHTHas CTaBKa (C y4eTOM KOMUCCUOHHBIX) — 10%.

Bbinnarta nnatexen no MM3vHry Npon3BOAMNTCS paBHbIMK CyMMaMn ABa pasa B rof.
Heobxoanmo:

1. PaccunTaTb CKO/MIbKO BCErO 3annaTuT IM3UHrononyyaTens 3a 8 ner?

2. HainTn cymmy pa3oBoro nnatexa?

PelueHwe:
KonmyecTBO nnatexxei 3a CpoK Nn3nHra: 8 net x 2 nnarexa B rog = 16.
MpoueHTbl 3a rog: 100 000 py6. x 10% = 10 000 py®6.
MpoueHTbI 3a BeCb CPOK M3mHra: 10 000 py6. x 8 neT = 80 000 pyo.
Bcero 3a 8 neT niM3anMHrononyyarenb BbiNAaTuUT N3nHrosori dimpme: 100 000 py6. (OCHOBHOIA
ponr) + 80 000 py6. (NpoLeHTbI 3a BeCb CPOK Nn3nHra) = 180 000 py6. (10 6annoB.)
Pa3o0BbIil nnaTex coctaBnset: 180 000 py6. / 16 = 11 250 py6. (10 6anno.)
Bcero 20 6annos

3agaya 3.

MonyyeHo OT NOKynaTesel 3a pean30BaHHYI0 MPOMBbILLIEHHYHO NPOAYKLUMIo 708 Thic. pyo6.
C Hanorom Ha gobasneHHyto ctoumoctb (HAC). MprobpeTeHbl M ONpUX0A0BaHbI MPOMbILLIEHHbIE
martepuasbl Ha cymmy 236 Tbic. py6. ¢ HAC. MNpnobpeTeHbl U YCTaHOB/MEHbI OCHOBHbIE CPeACcTBa
(obopynoBaHue) Ha cymmy 94,4 Toic. py6. ¢ HAC. Mo npombiwneHHon npogykunn HAC = 18%.
Ona gpyrux ToBapoB ctaBkm HAC coctaensoT 0% (Hanpumep, npyv 3KCNOPTe HEKOTOPbIX
ToBapoB) 1 10% (Hanpumep, NPOAYKTbI NMUTAHUS).

Onpegenntb cymmy HAC, nognexatyto BHECEHWNIO B GHOPKET 3a 3TOT NePUOL.

PelueHwe:
Cymma HAC k HauncneHumto = 708 Toic. py6. x 18 /118 = 108 Tbic. pyb6. (5 6annos)
Cymma HAC K BblyeTy = (236 TbiC. py6. x 18/ 118) + (94,4 Tbic. py6. x 18 / 118) = 36 ThbIC.
py6. + 14,4 Tbic. py6. = 50,4 TbIC. py6. (5 6anN0B)
Cymma HAC, nognexatlas BHeceHnto B 6rogpkeT = 108 Tbic. pyb. — 50,4 TbiC. py6. = 57,6
TbIC. py6. (10 6annoB)
Bcero 20 6annoB

3afava 4.

KomnaHusa OO0 «KoHauTep» pa3pabatbiBaeT 6U3Hec-nnaH NMHBECTULLMOHHOMO NPOEKTa Mo
pacLUMPEHNIO XO3ANCTBEHHONW [eATeNbHOCTU Ha cnegyrowmii rog. M3 gaHHbIX MuHUCTepcTBa
9KOHOMUYECKOr0 pa3BuTuA M PoccTata M3BECTHO, YTO Ha CNefyrowwmid rof 0Xuiaercs poct
[0XOf0B HaceneHns Ha 5% npu ypoBHe MNPOAOBOLCTBEHHOW WHMNALMMW, NPOrHO3MPYEMON
akcneptamy MuH(MMHA, Ha YypoBHe 12%. MapKeTUHIOBble WCC/EA0BaHNA MOKasaiu, 4TO
3M1aCTUYHOCTbL cnpoca Nno goxody coctasndaeT 0,9, a anacTMYHOCTL cnpoca no ueHe 0,6. MNpu aTom
[0ns prupmbl Ha pbiHKe ropoga bapHayn coctasnseT 14%, 06WMIA PbIHOK KOHAUTEPCKMX N3LeNNIA
ropoja ougeHusaeTcs B 6,3 Mnpa. pyo. B rog.



[Ons  0060CHOBaHMS ~ 3KOHOMWYECKOW  LieflecoobpasHOCTM U APgeKTUBHOCTU
MHBECTMLIMOHHOIO MpPOEeKTa MO PacLUMpPEHNIO XO3SIACTBEHHON [eATeNbHOCTU HeobX0AMMO
CMPOrHo3MpoBaTb WM3MEHEHMe Ccnpoca Ha KOHAMTEPCKME W3L4eNNs B CNEeAYHLEM rogy W
CMMIaHMpOBaTh M/aH BbiMycka B py6. Takxke TpebyeTcs caenatb 06Lmii BbIBOA MO MPOEKTY.

PelueHwe:

1. Cnpoc Ha KOHAUTePCKNe n3genns B cnegyrowem rogy ynaget: - 0,6 x 12% + 0,9 x 5% =
-7,2% + 4,5% = - 2,7% (5 6a51/10B)

2. COOTBETCTBEHHO, NPV MPOYMX PaBHbIX YCNOBUAX, PbIHOK KOHAUTEPCKUX U3AENNIA Foposa
B CNefytoLLEeM rofy coctasmuT: 6,3 mapa. pyo. - 2,7% = 6,13 mnpga. (5 6anno.)

3. B TekyLLeM rogy Bbinyck upmbl coctasnsn 882 msH. py6. (6,3 mapa. py6. x 14%), a B
OyayLiem rogy nporHosmpyetcs Ha ypoBHe 858 MiH. py6. (6,13 mnpg. x 14%). (5 6as1/10B)

Takol NporHo3 TpebyeT He pacLUMpeHUs XO3AWCTBEHHON AeATENbHOCTW, a COKpalleHue
MPOM3BOACTBEHHON MporpamMmMbl Ha 24 MnH. py6. (882 MAH. py6. — 858 MAH. py6.). Takum
obpasom, peanM3aunio MHBECTULMOHHOIO NPOEKTa HEO6XOANUMO OT/IOXKMUTb, & B KPaTKOCPOUHOM
nepuvofe ONTUMM3NPOBATb W3AEPXKKM M MOBbICUTb KOHKYPEHTOCMNOCOOGHOCTb MPOAYKUMW Ha
pbiHKe. (5 6an10B)

Bcero 20 6an10B

3agava 5.

NN «0.10. YahuH», 3aHUMAIOLLMIACA OKa3aHWEM CMOPTUBHLIX YCNYr, A1S pa3BUTUA
CNOPTMBHOIO Knyba «Yfap» nonyunn rybepHaTopckuin rpaHT B pasmepe 1 maH. py6. Kpome
3TOro, 6bI1M BNOXEHbI COBCTBEHHbIE cpeacTea B pasmepe 500 Toic. py6. Bce cpeactsa OyayTt
B/IOXKEHbl B TeKyllem rogy. Mo nporHos3am KOHCaNTUHIoBOW KoMmnaHum OOO «KOHcanTuHr
pynn», B 1-i NPOrHO3HbIA rog 6yaeT nonyveHa Npubbinb U amopTusaums B pasmepe 300 TbiC.
py6., Bo 2-M rogy 700 Tbic. py6. 1 B 3-M rogy 1 mnH. py6. CTaBKa pepriHaHCMpOBaHWs COCTaBNseT
8,25%, nHhnauma 7%.

Heobxoaumo paccunTarb:

1. CTaBKy AVCKOHTUPOBaHUSA [AN1S KaXKA0ro rofa.

2. YnCTbIN AUCKOHTMPOBaHHbIN foxog npoekta (NPV).

3. CpoK 0KyrnaemoCTK BCEX MHBECTULIMIA C y4eToM anckoHTa (DPP).

PelueHwe:

CTaBKa UCKOHTMPOBaHWS U3 YCNOBUIA 3aja4n paBHa CTaBke pedmHaHcKpoBaHus (8,25%),
TaK Kak MHQIAUWSA YXKe yuTeHa B ee CTPYKTYpe, C KaxbIM ro4oM CTaBKa AVCKOHTUPOBaHUA
BO3pacTaeT MyTeM BO3BE/EHUSA B CTENEHb, COOTBETCTBYHOLLYIO MHAEKCY roga. (5 6annos)

0 rog: neeecTnumMm — 1,5 MnH. pyo.

1 rog: npmbbinb n amoptusaums 300 Teic. py6. / 1,0825 = 277,1 TbiC. pyo.

2 rof: npmbbinb 1 amoptmsayms 700 Toic. py6. / 1,0825 x 1,0825 = 598,3 TbIC. pyo.

3 rof: npubbIb M amopTu3ayma 1 MaH. py6. / 1,0825 x 1,0825 x 1,0825 = 787,4 Tbic. pyo.

CootBeTcTBeHHO: NPV =-1,5 MH. + 277,1 TbiC. py6. + 598,3 ThIC. py6. + 787,4 ThIC. pYyo.
= 162,8 TbiC. py6. (10 6annos)

Cpok okynaemocTu (DPP) = 3 roga x 1500/ 1662,8 = 2,7 roga. (5 6an1/10B)

Bcero 20 6annos

3agava 6.

OCHOBHble MaKpO3KOHOMMYECKME 3aBUCUMOCTI OMNMCBIBAKOTCA CeAYOWNMU AaHHbIMU:
Y=C+I[;C=100+0,4Y; |1 =50.

TpebyeTcs onpeaennTs:

- paBHOBECHbI ypoBeHb aoxoga (Y);



- PaBHOBECHbIE YPOBHU coepexxeHmnit (S) n notpedneHus (C);

- He3aniaHMpoBaHHOE W3MEHEeHWe 3amnacoB MpW YCMOBUM, YTO (haKTUYECKWUIA YPOBEHb
BbInycka paseH 200;

- U3MEHeHMe PaBHOBECHOI0 A0X04a NpW BO3pacTaHUM aBTOHOMHbIX MHBecTMumi (1) Ha 30

y.e.,;
- 3Ha4eHMe MyNIbTUM/IMKATOPa aBTOHOMHbIX MHBECTULLNIA.

PeLueHwe:

1. PaBHOBECHbI1 YPOBEHb J0X0[a COCTaB/ISAET:

Y=C+1;Y =100+ 0,4Y + 50; 0,6Y=150; Y=250. (5 6annoB)

2. PaBHOBECHbIN YPOBEHb COEPEXEHUI 1 NOTPe6NeHUs HaxoauTcs no gopmyne: | = S,
noatomy S =50; Y = C + S, cnegosarenibHo, 250 = C + 50; C = 200. (5 6as1/10B)

3. @aKTMYecKuii BbiMycK npoaykuum coctaenset 200, paBHOBECHbI YpoBeHb foxoaa 250,
COOTBETCTBEHHO, HEA0BbIMYCK NpoAyKumn coctasuT: 250 — 200 = 50. (5 6anno.)

4. B pe3synbTaTe BO3pacTaHMsi aBTOHOMHbIX MHBECTULMIA Ha 30 Y.e., PaBHOBECHbIN BbIMYCK
Yo ysenmuntcs 4o Y1 u coctauT: Y1 =100 + 0,4Y1 + 80; 0,6Y1=180; Y1=300. (5 6a51/10B)

Mpwn aTom yBenuyeHne paBHoBecHoro goxoaa (YY) coctasut: Y1 - Yo= 300 — 250 = 50. (5
6anno.)

5. My/nbTUNANKATOP aBTOHOMHbI MHBECTULMIA paccunTbIBaETCA No hopmyne: M = npupocT
Y / npupocT uusectuumini = 50/ 30 = 1,67. (5 6annos)

Bcero 30 6annos

3ajava 7.

B Tabnuue npuBefeHbl AaHHble O 3aTpaTax Tpyda Ha MPOW3BOACTBO OTAENbHbLIX BUA0B
TOBapoB B Poccum 1 B MepmaHun. TpebyeTcsd onpeaennTs HanpasieHns pa3BuTnsa o0bMeHa mexxay
3TUMW CTPaHaMM U paccumTaTb ero OTHOCUTENIbHYHO (CPaBHUTENBbHYHO) 3P(EKTUBHOCTb.

Tabnuua — 3atpatbl Tpyaa no B1MaaM ToBapoB B Poccun 1 B 'epmaHum

3atpatbl Tpyfa (4ac.
Bupe! T08apoB (T) ["epmaHuna g pda (e Poccus
Chblpbe 50 100
MpopoBobLCTBYE 25 125

PeLueHwe:

N3 ycnoBuin 3afaun crefyet, 4to [epMaHuWs MMeeT abCoMTHbIE MNperMyLlecTBa B
N3LepXKax npy Npou3BOACTBE 060MX TOBApPOB — CbIPbsi M MPOLOBO/LCTBUA. Takum 06pasom,
cBO6OAHAs TOProB/sA, B COOTBETCTBUM C MOJIOXKEHUSMIN TEOPUM abCOMOTHBIX NPEUMYLLECTB A.
CMunTa, MOXET NPUBECTU K BbITECHEHMIO C PbIHKA BCEX POCCUIACKUX TOBApOB, YTO MPUBEAET K
Konnarcy Bceil 3KOHOMMKKM Poccuu,

[Mpy 3TOM, TEOPUSA OTHOCUTENBHBIX (CPaBHUTENbHBIX) NPerMyLLecTs [. Pukapzio, No3sonset
paccMOoTpeTb CUTYaLMIO € 60/1ee 0BLLUMX, Pea/IMCTUYHBIX Y 060CHOBaHHbIX No3uuuii. Teopus 1.
PvKapZo CTPOMTCA Ha OCHOBE COOTHOLUEHWSI OTHOCUTE/IbHbIX (aNbTEPHATVBHbLIX) 3aTpar, a He
abCOMOTHbLIX U3AEPXKEK (U4TO ABNAETCA UCK/OUNTENIbHBIM U YACTHbIM C/lyHaeMm).

Onpefenum 0THOCUTE/bHbIE N3LEPXKN Ha MPOU3BOACTBO B 06eMX CTpaHax:

['epmaHuns:

1 7. cbIpba CTOUT 2 T. NPOAOBO/LCTBUA:

50 vac. / 25 vac. = 2 (5 6annos.)

1 1. npogoBonbLCTBUA CTOUT 0,5 T. CbIpbA:

25 yac. / 50 vac. = 0,5 (5 6an10B)

Poccu4:

1 1. cbipbsa cTouT 0,8 T. NPOAOBONLCTBUS:



100 yac. / 125 vac. = 0,8 (5 6annos)

1 T. NpoA0BONLCTBUA CTOUT 1,25 T. CbIpbA:

125 yac. / 100 vac. = 1,25 (5 6annos)

3 pacyeToB C y4eTOM aNbTepHATMBHbIX U3LEPXeK CreayeT, uto y FepmMaHun nmeroTcs
OTHOCUTE/IbHbIE NPEVMYLLECTBA B U3LepXKax Npu npou3BoACcTBe NpoaosonsbCcTens (0,5 T. cbipba
B CpaBHeHUM ¢ 1,25 T. cbipbs B Poccun). IMNpur aToM Poccusi UMeeT OTHOCUTE/IbHOE NPENMYLLLECTBO
B U3fepXkax npu npoussofacTee cbipbA (0,8 T. NpoOLOBONLCTBUA B CpPaBHEHUW C 2 T.
npogoBonbLCTBMA B F'epmaHun). (5 6annos)

MpegnpuHumatenu MepmaHum, o6MeHnBas 1 T. NPOLOBOMLCTBUA HA BHYTPEHHEM PbIHKe,
nonyyart 0,5 T. cbipbsi. Ha pbiHKax Poccum Takoil 06MeH MO3BOAUT MM NOAYUYUTb 1,25 T. CbIpbS.
COOTBETCTBEHHO, [AOMOMHUTENbHBIA MO3UTUBHBIA 3KOHOMUYECKUIA 3pdekT coctasut 0,75 T.
cbipbs. B ueHax MepmaHum aTo 6ygeT: 0,75 T. cbipbs X 50 yac. = 37,5 vac. (5 6annos)

OO6MeH Ha BHYTpeHHeM pbiHKe B Poccum 1 T. cbipbs gaeT 0,8 T. NpooBo/bCTBUA. Ha pbiHKax
FepMaHMM Takoil 06MeH obecrieymBaeT MosyvyeHue 2 T. NPOAOBOMLCTBMS. Takum 06pasom,
[ONOMHUTENbHBIA NO3UTUBHbIA 3KOHOMUYECKUIA 3th(heKT cocTaBuT — 1,2 T. NpoL0BONLCTBUA. B
POCCUICKMX LieHax 3To ByaeT: 1,2 T. NpoaoBonbCTBMA X 125 yac. = 150 yac. (5 6annos)

BbiBoA: 00LWMIA BbIUIPbIW  A1A  MEXAYHapOAHOW TOProBav B MOAENW ABYX CTpaH
coctasnseT: 37,5 vac. + 150 yac. = 187,5 yac. (5 6annos)

Bcero 40 6annos

Bpems, 0TBOAMMOE Ha peLleHue 3agad (2 Typ) — 120 MUHYT.



