®I'OBY BO «®unaHcosblii yauBepcuteT npu IlpaBurenbcre Poceniickoii @enepannm»
BCEPOCCHUICKAS OJIUMITHAJIA ITKOJIbHUKOB «MUCCHSI BBITTOJTHUMA. TBOE ITPU3BAHUE — ®PUHAHCHCT!»
IO MPEAMETY DJKOHOMHKA 2023-2024 yu. Tona

OtBetbl 1 kpuTepun | Bapnanra

3AJIAHME 1. (10 6an10B)
Hanumure pacckaz Ha teMy «McTtopusi 3xkoHomnuecknx pegopm B Poccum». B pacckaze

HCHOHBBYﬁTC BC€ KIIFOYCBEIC CJIOBA, MOPAJOK MOXET OBITE IMIPOU3BOJILHBIM. Baxxupim YCIIOBUEM
ABIACTCA BOCCO3JaHUC HCTOpI/I‘ICCKOf/’I 9IOXH, PCAIbHBIX COOBITMHI W UX 3HAYCHMS JJIsA
9KOHOMHYCCKOI'O pa3BHUTHUA Poccun.

Kutouesble ciaoBa: Iletp |, monutuka mpoTeKIMOHH3MA, TOPHOE JEJI0 U MPOMBIILICHHOCTb,
toprosble myTH, CankT-IleTepOypr, Hamorosas pegopma, HOAyIIHAS [10AATh, IEHEXKHAs pedopma.

KPUTEPUU OLIEHKU:

KonmgecTBo 0amioB, BBICTABISEMBIX 332 OTBET, 3aBUCHT OT TOJHOTHI M MPaBUIBHOCTH
otBeta. [Ipu olleHKe OTBETa YUUTHIBAIOTCS:

a) o0II1ast HpyIUIHs, 3HAHUE OOIECTBOBEACHUS 1 HCTOPHH;

0) 3HaHHE TEPMUHOJIOTHH M KOHKPETHOTO UCTOPHUYECKOT'O MaTeprasia COOTBETCTBYIOIICH
00J1aCTH SKOHOMUYECKOI TEOpHH;

B) IOJIHOTA PacKpBITHs MpoOsieMbl; 00béM He MeHee | ctpanmibl (He meHee 250-300
CJIOB);

I') apryMEHTHPOBAHHOCTh, YETKOCTh M CTPYKTYPHPOBAHHOCTH OTBETA.

. VYnotpebiieHsl Bce TEPMUHBI M €CTh OMMCAHWE OCHOBHOW MCTOPUUYECKOH /Te0peTHYeCcKOn
ujeu, MOJIHbIN 00beM pacckaza — 10 Ganios

. VYnorpebiieHbl BCe TEPMHUHBI U €CTh ONMCAHHE OCHOBHOM MCTOPUYECKOH /TeOpeTHYecKOoi
UJied, HE COBCEM TOJTHBINA 00BhEM pacckasa MposBIeHa 00IIast SpyAULIUs, TOMYIIEHb HETOYHOCTH
B U3JI0)KEHUHU UCTOpUYECKUX (pakToB — 9—8 Gamion

. Ynorpebnensl  TepMuHBI (HE MeEHee 5), HO HET OINHCaHUS  OCHOBHOM
HCTOPUYECKON/TEOPETUUECKON HJIeH, TMpOsiBICHAa O0IIas JpyAMLMs, JOMYIIEHbl OMMOKH B
U3JI0KEHUU UCTOPUYECKUX (PAKTOB — 7—5 OGayioB

. VYnorpebiieH0 MeHblle MOJOBUHBI TEPMHMHOB (MEHbLIE 3) MU HET ONHCAHUS OCHOBHOM
TEOPETUYECKON MJIeH, MOKA3aHO 3HAHME OO0IETEOPEeTHUYECKUX BOIIPOCOB JOMYIIEHBI OUIMOKH B
U3JI0KEHUU UCTOpUYECKUX (PakToB — 43 Gata

o He ynotpeGieHbl TEpMUHBI U HET ONMHMCAHUS OCHOBHOM TEOPETHUECKOW HIeH, MOKa3aHO
3HaHUE O0IIETEOPETUYECKUX BOIPOCOB, JOMYIIEHBI OIIUOKH B U3JI0KEHUHU UCTOPUYECKUX (PAaKTOB
—2—1 Gann

° Huuero ve Hanmucano — 0 0ayios

1 Bapuant |. Dxonomuka. 2024.



3AJTAHME 2. (20 6anioB) 1 BapuanTt

Ha pbIHKe HEKOTOpPOro 0OJ1ara ClI0XHIIOCh PABHOBECHE, XapaKTepU3YIOIeecs: paBHOBECHOH LieHoi (P*o)
U paBHOBECHBIM KosmuecTBoM Ouara (Q*o): Ha rpaduke Touka Eo(P*0;Q*0). Opranbl rocyjapcTBEHHOW BIacTu
U YOpaBICHHS BBOIAT ISl TPOAABIIOB MHIMBHAYaJbHBIH aKIM3HBINA (ITOTOBApHBI) Hamor B pasmepe t=12
JEHEXHBIX EAMHUI] 32 KOKIYI0 SAMHUIy peannsyeMoro Ojara. B pesynpTare BO3HHMKAaeT HOBOE PBHIHOYHOE
paBHOBecHe, XapakTepHusylolieecsi paBHOBecHOU LeHOH (P*1) m paBHOBecHBIM KonmuecTBoM Onara (Q*1): Ha
rpa¢uke Touka Ei(P*1;Q*1). HamorommaTeapImukaMy aKIM3HOTO (IIOTOBAPHOTO) HAJIOTA SBISIOTCS IIPO/IABIIE,
KOTOpBIE U YIUIAYMBAIOT BCIO cymMMmy Haiora (T). OgHako yepe3 MexaHU3M [eHO0Opa30BaHMs MPOIABIEI MOTYT
YaCTUYHO KOMIIEHCHPOBATh 3TH PACXOJbl HAa YIJIATy HANOTa MyTEM MONYyYeHHs JOMOJTHUTENBHBIX JOXOI0B OT
MpoJaKu OJiara MOKymaTelssiM 1Mo Bo3pocimM 1eHam (Tp). Takum oOpa3oM, HaOroBoe OpemMs pacrpenesieTcs
Mex 1y nokynatesasimMu (Tp) u npoaasuamu (Ts).
3aganme:
2.1. Ompenenute cyMMy akIM3HOTO (MIOTOBapHOTO) HAJIOTa, KOTOpasi ObLIa KOMIIEHCHPOBaHA MOKYMATENsIMH 3a
CY€T MONy4YeHHs MPOAABLAMH [OTOJHHUTENBHBIX JOXOJOB OT MPOAAXH OJlara MOKyHaTeIsiM MO BO3POCLINM
eraM (Tp).
2.2. Onpezpenure YUCTYIO CyMMY aKIM3HOTO (TIOTOBApHOIO) HAJOra, KOTOPYIO HE CMOTIUM KOMIICHCHPOBATh
IPO/IABIIbI Yepe3 MeXxaHu3M 1eHooOpazoBanus (Ts).
2.3. Onpenenure U3MeHeHHe H3MMIIKA HoKynatenei (ARP) mocie BBeeHNs aKITM3HOTO HAJIOTA.
I'paduueckoe 3aganue:
2.4. Tlokaxxute Ha TpauKe B BUJAE 3alITPUXOBAHHOTO NPSMOYTOJbHHKA CyMMY aKIH3HOTO (IIOTOBAPHOTO)
HaJjiora, KOTopas 6BIJIa KOMIICHCHUPOBAaHa IMOKYIATCIIAMH 3a cuér IMOJIy4YCHUA IMpoJaaBUIaMH AOIMMOJIHUTECIbHBIX
JIOXOJIOB OT MPOJIaKHU OJara MOKyImaTessiM 1o Bo3pociiuM meHam (Tp).
2.5. Tlokaxxute Ha rpaduke B BUAE 3AIUITPUXOBAHHOI'O IMPSAMOYIOJIbHHKA YUCTYIO CYMMY aKLH3HOTO
(moToBapHOTO) HaJora, KOTOPYIO HE CMOTIIM KOMIICHCHPOBATh MPOAABILI Yepe3 MEXaHU3M LIEHOOOpa30BaHHS
(Ts).

100

90 |-

84
80

72

60 — -

50

O

40

20 —

20 32 40 60 80 Q

CyMMa Hasiora, KoTopan Gbisia NepenoXeHa Ha NOKYNaTe/Iek UePe3 MEXaHKW3M LiBH

Yucran cymma Hanora, ynnayeHHaa NnpogaBsLaMu
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Ta0auma oTBeTOB

OtBeThl Ha 3a1aHHe 2
2.1 2.2 2.3
128 258 -144
KPUTEPUU OLHEHKH

3amanue 2 oneHuBaercs B 20 6aymioB: Bce moaAnyHKTh 2.1-2.5 — mo 4 Gamna.

B pabote nomkHbI OBITH 3aITUCaHBI (POPMYJIIBI, pacCUeT U XOJ| PEIICHUS, a YUCICHHBII OTBET
BHECEH B COOTBETCTBYIOINYI0 Tabmuily oTBeTOB. [IpOoBEpsSIOTCS TONBKO T€ 3HAYECHUS, KOTOPHIE
BHeceHbl B Tabnuiyy orBeToB. OLIEHUBAIOTCS 3aJJaHUs], B KOTOPBIX IOJy4YeH KOHEUHbIH HudpoBoit
pe3yJibTar.

e [lpaBuibHBIN OTBET (IIOJHOE COBMHA/IEHUE LIU(PPOBOTO 3HAUECHHUS) U MOJTHOCTHIO PaclucaH
X071 pereHust (BO3MOXHa pa3Hast 3a1uch GOpMYJIbl), IPAaBUIbHOE BBIIIOJIHEHUE
rpadu4ecKoro 3a/1aHus — MOJTHBIN, MAaKCUMAaJIbHBIN Oat

e [lpaBuibHbIN X0/ perieHus u (opMyJibl, HO IPOU3BEACHO OKPYIJIEHUE B CEPEANHE
peLIeHMs, TOITOMY €CTh He3HAUUTEJIbHOE OTKJIOHEHUE OT ITPABUIILHOIO OTBETA, HE YKa3a
3HaK MUHYC — CHIDKeHHE Ha 1 Oamn

e OtBeT OMMOOYHBIN B UTOTOBOM TAOIHIIE U X0/ PeUIeHUs OMMO0UHBIH - 0 Ao

e EcTbh npaBWIbHOE 110 PAaCCYKICHUSIM pELICHUE, HO OIUOOUYHBIN OTBET (0IIMOKa B
pacuerax) — 0 GanoB

e [IpaBuibHBIN OTBET, HO HET HUKAKUX 3alllCEeN U peleHus (He MOKa3aHo BIIaJICHHUE
Teopuel u pacueramu) - 0 GannoB
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3AJJTAHME 3. (20 6an10B)

WHnuBua paccMaTpuBaeT BO3MOXKHOCTH CBOETO YYacTHS B PO3BITPHIILIE HWKECIEAYIOMIUX JIOTEpEH,
KOTOpbIE SIBISAIOTCSl «KIACCHUECKUMM» (C OIHUM JIOTOTPOHOM), KOTJa 3alloJHSETCS OJHO WIPOBOE TOJE C
YUCIIaMU:

1) notepes «Crioptiioto 7 n3 49» — HEOOXOAMMO BBIOPATh (OTMETHTH) B UTPOBOM I0jie OT 7 (cemu) mo 16
(1ecTHaALIATH) HEMOBTOPSIOMINXCS YMCEI U3 Psia HATYpalbHBIX MOCIEeI0BaTENbHBIX Yncen oT 1 (oxHoro) 10 49
(copoka neBSTH) BKIIOYUTENBHO;

2) notepes «CropTinoro 6 u3 45» — HeoOX0AUMO BHIOPATh (OTMETHUTH) B UTPOBOM IToJie OT 6 (1mecTH) a0 19
(meBsATHAAATH) HETIOBTOPSIIOMIMXCS YMCEN U3 Psiia HATYPalbHBIX MOCIEI0BATENbHBIX Yncen oT 1 (ogHoro) 10 45
(copoka msATH) BKIIOYUTEIBHO.

B mensx saxoHOMHE CBOEro Or0KeTa WHAWBU/ IUTAHUPYET KYyIHUTh CTPOTO MO0 OJHOMY OWJIETY KaXIoil U3
YKa3aHHBIX BBIIIE JIOTEPEH M0 MHHUMAIBHON (PUKCHUPOBaHHOH 1eHe. IIpn 3ToM OH He HaMepeH HCIOIh30BATh
TaKue OMNIINH, KaK: pacIIMpeHHas CTaBKa, MyJIbTUCTABKa U MHOTOTUPaXXHOCTh. [103TOMY NpH y4acTHH B KaKI0H
M3 yKa3aHHBIX BBIIIE JIOTEPE OH HAMEPEH OTMETHTD (3a4epKHYTh) MUHUMAIFHO BO3MO)KHOE KOJTUYIECTBO YHCEI
B OJTHOM OmJieTe COOTBeTCTBEHHO: 1) mist morepen «Croptioro 7 u3 49» — 7 (cems); 2) mist norepen « CriopTiaoTo
6 u3 45» — 6 (wecth). B 3TOM citydae 1ieHbI OMIIETOB COCTaBsAT COOTBETCTBEHHO: 1) ans notepen «CroptioTo 7
u3 49» — 50 (marpaecar) pyoneit; 2) ans norepen «CnoptinoTo 6 u3 45» — 50 (msiThaecst) pyome.
[loTennuanpHBIE BHIMTPHINM, BKIIOYas MUHHMAalbHbIE TapaHTHpoBaHHbIE BeIMTphImK (MI'B) B kareropum
Cymnepnpus, 1o Ka)I0i U3 YKa3aHHBIX BBIIIE JOTEPEH sl JaHHOTO cily4asi IpuBeeHbl Hibke B Tabnuie.

Cunopraoro 7 u3 49 CunoprJioro 6 u3 45

Yragano yuceJ Bemrpsim, pyo. Yragano yuce Bopiurpei, pyo.
2 50 2 50
3 150 3 500
4 350 4 2 500
5 3 000 5 100 000
6 150 000 6 15 000 000
7 50 000 000 | MI'B B kateropuu Cynepmpus — 15 000 000

MI'B B kareropuu Cymneprpus — 50 000 000 | py6.

pyo.

B xaxxom u3 BapuanTtos jiotepei Cynepnpus OyneT BBIUTPaH B TOM CIIy4ae, €CIM B UTPOBOM I10JI€ yraiaHbl
(oTMeueHbl) Bce yKcia, BBIIABIIME HA JOTOTpoHE. IHANBUA aHAIM3UPYET MIAHCHI BRIMTPHILIEH M0 KOXKIOMY U3
BapuaHTOB JoTepeid. [Ipr 5TOM BEpOSTHOCTH BBIMTPHINIA TOHUMAETCS UM, KaK BEIMYMHA OOpaTHAs KOJIMYECTBY
BO3MOXHBIX KOoMOWHarumii. [lo kaxkaod W3 JoTepeldl WHIWBHJ BBIYHCIHI BBIOPAHHBI WM KpUTEPHHA
3¢ (GEKTUBHOCTH, & UMEHHO — OTHOLICHUE OXXHMIAEMOT0 3HAYE€HHUS BEJIMUMHBI BBIUTPHIIIA K LIEHE JIOTEPEHHOro
Ounera:

W, pXWw w
=BT b T gxb

rae

X— 3HAUYCHUEC BCJINYHHBI BLI6paHHOFO HHAWBUI0OM KpI/ITepI/IH B(I)q)eKTI/IBHOCTI/I J'IOTepeI/I HpI/I
yral[BIBaHI/II/I OHpeHeHéHHOFO KOJIMYCCTBA YHUCCII,

We — OXXKnJgacMo€ 3HAYCHUEC BCIINYUHBI BBH/IFpBIHIa B HOTepee HpI/I yTaZIBIBaHI/H/I OHpe}IeHéHHOFO
KOJIMYECTBA YHUCCII,

W — 3HAYCHUEC BCIINYHNHBI BBII/ITpBIIHa B J'IOTepee HpI/I yra[[LIBaHI/II/I OHpe,[[eJ'IéHHOFO KOJIMYCCTBA YHUCCII,

b- I[eHa JIOTepeiHOro Ousiera (B JAHHOM Cilydyae MHHUMAJbHAs [IeHa OusieTa);

p-— BEPOSTHOCTD BBIMIPHIIIIA B JIOTEPEE IPU yraJblBAHUH ONPEACIEHHOI0 KOJIUYSCTBA YHCE;

q — KOJIMYECCTBO BO3MOXXHBIX KOM6I/IHaHI/Iﬁ I BLII/IFpBI]_Ha B HOTepee HpI/I yra,Z[BIBaHI/II/I

OHpeI[eJ'IéHHOFO KOJIMYECTBA YHUCCII.
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3ananue:

3.1 BbluucnuTh OTHOIIGHHE 3HAYEHHS BEIMYMHBI KpuTepuss 3S(PGEKTUBHOCTH MHHHMAJIBHOIO
rapantupoBanHoro Berpeima 50 000 000 (msaThaecsaT MUIUTHOHOB) pyOuiei (yragansl Bce 7 (cemb) U3 7 (cemn)
yucen) g gotepen «CrnopTiaoto 7 u3 49» K 3HaYCHUIO BETUUMHBI KPUTEPHs 3PPEKTUBHOCTH MHUHUMAIBHOTO
rapantupoBanHoro Bemmrpeima 15 000 000 (maTHaaIAaTh MIJUIMOHOB) pyoOnel (yramanel Bce 6 (1ecth) u3 6

x(7;7;7;49)]
X (6;6;6;45) '

3.2. Brraucnuth oTHOIIEHNE 3HAYCHUS BETHMYUHEI KpuTepus dddekTuBHOCTH BeIUTphIima 150 000 (cTo
OATBICCIT ThICSAY) pyOnel (yraganel 6 (mectsb) u3 7 (cemm) uucen) s jgorepen «Crmoptinoto 7 u3 49» x
3HAYCHUIO BeIMUMHBI KpuTepus dgdexruBHocTH Berpbima 100 000 (cTo Thicsa) pyOneit (yragansl 5 (1sTh) U3

x(6;7;7;49)]
X(5;6;6;45) '

3.3. Brrauciuth OTHOIICHWE 3HAYCHHUS BETWYMHBI KpuTepus dddextnBHOCTH BBHIMTpHIma 150 (cTo
nsAThAecAT) pyo. (yramausl 3 (Tpu) u3 7 (cemu) uncen) st toteper «CrioptiaoTto 7 u3 49» K 3HAYSHHIO BETMIUHBI
KpuTepus: 3pPeKTHBHOCTH BhIUrphIma 50 (msaThiaecsT) pyOned (yraganel 2 (nBa) u3 6 (LIeCTH) YHCEN) TS

x(3;7;7;49)]
X(2;6;6:45) .

Mpumeuanne. O6s3aTenbHO HAMUIINTE GOpMYITBI U X0 pemenns. OTBETHI B BUIE YUCeN 3aHecuTe B Tabmuiry

OTBETOB 3aJaHUSA 3.

(mectn) yncen) mis gorepen «CopTiioTo 6 u3 45%: [
6 (mectrn) gncen) st JoTepen «CropTiaoTo 6 u3 45»: [

norepen «CroptiaoTo 6 u3 45»: [

Tadauua oTBEeTOB

OTtBeThbI HA 331aHKe 3
3.1 3.2 3.3
0,316065372 0,178694152 0,857142857
KPUTEPHUU OLIEHKHA

B paGote n0mKHBI OBITh 3amMCaHbl (POPMYIIBI, pacUeT U XOJ PEIIeHHs, a YUCICHHBIH OTBET
BHECEH B COOTBETCTBYIOIYI0 Tabmuily oTBeToB. [IpoBepstoTCS TOJBKO T€ 3HAUYEHHUS, KOTOPbIE
BHeceHbI B Tabauily oTBeToB. OLIeHUBAIOTCS 3aJaHHsl, B KOTOPBIX MOJIy4eH KOHEUHbIH U poBoi
pe3yJbTar.

e [IpaBunbHBII OTBET (IOJIHOE COBMAIeHHE U(POBOTO 3HAYECHHUS1) U MOTHOCTHIO paclucaH
XOJI peuieHus (BO3MOXKHa pa3Hasi 3aruch (POpMYJIbl) — MOTHBIA, MaKCUMaJIbHBIN 0asl

e [lpaBunbHBIN X0/ perieHus u GOpMYyJIbl, HO POU3BEACHO OKPYIJIEHUE B CEpEANHE
pELIeHNs, IO3TOMY €CTh HE3HAUUTEIBHOE OTKJIOHEHNE OT IPABUIIBHOTO OTBETA —
CHIKEHHE Ha 1 Oamn

e OrtBer OmKOOYHBIN B UTOTOBOM TabJIMIIEe U X0/ pelieHus omnOoyHbIl - 0 6amioB

e EcTb npaBUIbHOE 110 PACCYKICHHUSIM pElIeHHEe, HO OMUOOYHBIN OTBET (0IMOKa B
pacuerax) — 0 GaoB

e [IpaBuibHBIN OTBET, HO HET HUKAKUX 3alUCel U pelieHus (He MOKa3aHo BIIaJeHUe
Teopuelt u pacueramu) - 0 6amioB
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3AJTAHHUE 4. (25 6aa10B)

B abcTtpakTHO# BBIMBIIUIEHHOW 3KOHOMHKE CYIIECTBYIOT Bcero 3 (Tpu) oTpaciu. OOBEMBI MPOM3BOACTBA
MPOAYKIMH i-0# OTPpacibio T OTPEOICHUS 3TOM MPOIYKIIMHU j-0i OTpacibio

(i=1,n=3;j = 1,n = 3) npencrasieubl HwKe B Tabmuire.

Me:xoTpacieBbie IOTOKH (ICH. €1.)
Otpaciu 1 2 3
1 20 30 40
2 30 40 50
3 40 50 60

YucTelii (yCIOBHO-YUCTHIH) MPOIYKT KaXKI0M j-0Oi OTpaciId COOTBETCTBEHHO PaBEH:
71 = 30;z, = 40; z3 = 50 (neH. ex.). B npeacrosmemM neproie NPOrHO3UPYIOTCS CICTYIOIIHE TEMITBI IIPHPOCTA
KOHEYHOTO MPOIYKTa KaXI0M I-0i OTpacin COOTBETCTBEHHO:
V1 = 6,0%; v, = 4,0%; V5 = 2,0%. IIpeamnonaraetcs, 4To MEKXOTPACICBbIe TEXHOIOTHYeCKHEe KO3 HUITHEHTRI
coxpassaTca Hen3MeHHbIMU. BBII 3k0OHOMUKY TOHUMAaETCs Kak CyMMa KOHEUHBIX IPOJIYKTOB BCEX OTpacieH.

3aganme:

4.1. Beruucnuts Temn npupocta BBII sxonomuku: [17]

4.2. BBIYHCIIUTD TEMII IPUPOCTA BAJIOBOIO MPOAYKTa 1-0if oTpaciu: [X7 ]
4.3. BBIYHCIIUTE TEMIT IPHPOCTA BAJIOBOTO MPOAYKTa 2-0i oTpaciu: [X3]
4.4, BIYHMCIIUTH TEMII IPHUPOCTA BAIOBOTO MPOIYKTa 3-¢if oTpaciu: [X3]

4.5. BBIYUCIUTD TEMIT IPUPOCTA BAJIOBOTO MPOAYKTa BCEil SKOHOMHUKH: [X ]

Mpumeuanne. OO6s3aTenbHO HAUIIUTE GOPMYIIBI U X0 pemieHus. OTBETHI B BUJE YKCEN 3aHecHTe B Tabnuiry
OTBETOB 3a1aHus 4.

Tabauma oTrBeTOB

OTBeThI HA 3a1aHHue 4
4.1 4.2 4.3 4.4 45
0,036667 niu 0,042298 uiu 0,037500 uiu 0,032621 niu 0,036667 niu
3,6667% 4,2298% 3,7500% 3,2621% 3,6667%
KPUTEPUUN OIIEHKHAN

B paGote n0mKHBI OBITh 3amMCaHbl (POPMYIIBI, pACUET U XOJ PEIIeHHs, a YUCICHHBIH OTBET
BHECEH B COOTBETCTBYIOIYI0 Tabmuily oTBeTOB. [IpoBepstoTCs TONBKO T€ 3HAUEHUS, KOTOPbHIE
BHeceHbI B Tabauily oTBeToB. OLIeHUBAIOTCS 33JaHHs, B KOTOPBIX MOJIy4eH KOHEUHbIH U(ppoBOH
pe3yibTar.

e [IpaBusnbHBIN OTBET (IOJIHOE COBMaIeHHE IU(POBOTO 3HAYECHHUS) U IOTHOCTHIO paclucaH
XOJI petieHus (BO3MOKHA pa3Hasi 3aruch (JOPMYIIbl) — MOTHBIA, MAaKCUMaJIbHBIN Oasl

e [lpaBuibHBIN X0 perieHus u GOpMyJIbl, HO IPOU3BEACHO OKPYIJIEHUE B CEPEANHE
pEeLIeHNs, IO3TOMY €CTh HE3HAUUTEIBHOE OTKJIOHEHNE OT IPABHIIBHOTO OTBETA —
CHIKEHHe Ha 1 Oamn

e OrtBer OmKOOYHBIN B UTOTOBOM TabJIMIIE U X0/ pelieHus omnOoyHbIl - 0 6amioB

e EcTb npaBUiIbHOE 110 PACCYKICHHUSIM pElIeHHEe, HO OIUOOYHBIN OTBET (0IMOKa B
pacuerax) — 0 GanoB

e [IpaBuibHBI OTBET, HO HET HMKAKHUX 3alMCEd M pelleHus (He IMO0Ka3aHO BIAJIEHUE

Teopuelt u pacueramu) - 0 6amIoB
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3AJIAHHUE 5. (25 6ans10B)

B pamkax miaHupyeMoro MHBECTUIIMOHHOTO MTPOEKTa KOMITAHUS COCTaBUIIa IPOTHO3HBIN OFOKET
JIBY)KEHUS JICHSKHBIX CPEJICTB 32 BECh CPOK peanu3anuu npoekta (cM. Tabnuiry «IporHo3HsIii Or0HKeT
JIBUKCHHS JICHEXKHBIX CpPEJCTB B pPaMKaX HWHBECTUIIMOHHOTO TMpoekTay). Ilpenmomaraercs, 4To
(uHaHCHpOBaHKE MPOEKTa OYAET CMEIIAHHBIM, T.€. OCYIIECTBIISTHCS KaK 32 CYET COOCTBEHHBIX CPEJICTB,
TakK ¥ 3a C4€T 3a€MHBIX CpPeICTB (nonroBoe purancupoBanue). CTOMMOCTD (JOXOIHOCTH) COOCTBEHHOTO
kanutana (r'e) cocranisietr 24,0%, a cTOUMOCTb (CpeHEB3BEIlICHHAs! CTaBKa MPOLIEHTA) 10 3aéMHOMY
kanutany (o) cocrariser 16,0% romossix. [Ipu 3ToM cooTHOIICHHE BendnH 3aéMHOro KanuTaina (D)
u cobcrBennoro kanurtana (E) B mpoekre cocraBmsier: D/E = 3. B pacuérax Bce JCHEKHBIE MTOTOKH
MPOEKTa, BOSHUKAIOIINE B KAYKIOM IIEPUO/Ie, IPUBOISATCS HA CEPEIHY COOTBETCTBYIOIIETO iepruoa. B
KayecTBE CTaBKM JUCKOHTHpPOBaHUs (Id) JICHSKHBIX TIOTOKOB TII0 MPOEKTY BBIOMpAeTCs
CpEIHEB3BEIICHHAS CTOMMOCTh KaluTala KOMITAaHUH
r« =WACC = 15,6%. be3puckoBas ctaBka npoueHra (I'r) IpuHUMaeTcsl Ha ypoBHe noxoaHoct 12,0%
ronoBbix. CTaBka Hasora Ha npuoOsLIb (tp) coctasisier 20,0%.

3amanue:

Paccunrtarh HIKECTEAYIONIME MOKA3aTeIN HHBECTUIIMOHHOM MPUBJICKATEIIBHOCTH MTPOCKTA!
5.1. Yucras npuBeaéHHas crouMocTs: [NPV].

5.2. MoauduimpoBanHas BHyTPEHHSS CTaBKa 1oxoaHoctu: [MIRRY].

5.3. TIpocroii cpok okymaemoctu: [PBP].

5.4. JINCKOHTUPOBAHHBIN CPOK OKynaemoctu: [DPBP].

5.5. Unpekc peHrabeapbHOCTH HHBeCTUIMA: [PI].

IIpumeuanue. OKpyriieHuEe pacCUNTAaHHBIX MMOKa3aTele OCYIIECTBIATh TOJIBKO B KOHIIE PEHICHUS 10
COThIX nonel enuHuipl. O0s3aTensHO HanUImuUTe Gopmyssl U XoA pemeHus. OTBEThl B BHUJE YUCEI
3aHecute B TaOauIly OTBETOB 3aJaHUS

Ta0auuma oTBeTOB

OTBeThI HA 3aaHKE 5
5.1 5.2 5.3 5.4 5.5
84,897 0,1673 11u 16,73% 6,100 8,028 1,219
KPUTEPUN OIIEHKUA

B paGote n0mKHBI OBITh 3amKCaHbl (POPMYJIIBI, pacUeT U XOJ PEIIeHHs, a YUCICHHBIH OTBET
BHECEH B COOTBETCTBYIOIYI0 Tabmuily oTBeToB. [IpoBepstoTCs TONBKO T€ 3HAUEHUS, KOTOPbHIE
BHeceHbI B Tabauily oTBeToB. OLIeHUBAIOTCS 33JaHHs, B KOTOPBIX MOJIy4eH KOHEUHbIH UuppoBOH
pe3yibTar.

e [IpaBusnbHBII OTBET (IOJIHOE COBMaIeHHE U(POBOTO 3HAYECHHUS1) U OTHOCTHIO paclucaH
XOJI petieHus (BO3MOKHA pa3Hasi 3aruch (JOPMYIIbl) — MOTHBINA, MAaKCUMaJIbHBIN 0asl

e [lpaBunbHBIN X0 perieHus u GOpMyJIbl, HO POU3BEACHO OKPYIJIEHUE B CEPEANHE
pEILIeHNs, IO3TOMY €CTh HE3HAUUTEIBHOE OTKJIOHEHNE OT IPABUIIBHOTO OTBETA —
CHIKEHHe Ha 1 Oamn

e OrtBer OmKOOYHBIN B UTOTOBOM TAaOJIMIIE U X0/ pelieHus omnOoyHbIN - 0 6amioB

e EcTb npaBUiIbHOE 110 PACCYKICHHUSIM pElIeHHEe, HO OIHUOOYHBIN OTBET (0IIMOKa B
pacuerax) — 0 GanoB

e [IpaBuiIbHBIN OTBET, HO HET HUKAKUX 3allMCEH U pelIeHMs (HE TIOKa3aHo BIIaJICHNUE
Teopuelt u pacueramu) - 0 6amioB
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IIporHo3HbIi 01014KeT JBUKEHHS JCHEKHBIX CPEICTB B PAMKAX HHBECTHIIMOHHOIO MPOEKTA (IeH. e/1.)

HanmeHoBanune 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | 2030 | 2031 | 2032 | 2033
noKa3zaTeJs
OcCTaToK ITEHEKHBIX 100 50 50 50 50| 115| 235| 410 | 585 | 760
CPEICTB Ha HAyaio
nepuosia
Henexusiii morok mo | CFO 0 0 0 0| 150 | 200 | 250 | 250 | 250 | 200
OonepaluoOHHON
JCSITEIBHOCTH

Hocrymmennst ot | CFO* | (+) 15 25 20 10| 300 | 400 | 500 | 500 | 500 | 400
OIEpaLlMOHHOMN

JICSITEIBHOCTH

ITnarexu mo | CFO™ | () -15 -25 -20 -10 | -150 | -200 | -250 | -250 | -250 | -200
OIEepaLMOHHOMN

JICSITEIBHOCTH
Henexusbiii norok mo | CFl -100 | -200 | -150 -50 0 0 0 0 0 0
UHBECTUIIMOHHOU
JICSITCIIBHOCTU

[Moctymuienust ot | CFI™ | (+) 0 0 0 0 0 0 0 0 0 0
WHBECTUITMOHHON

JICSITETIBHOCTH

[Tnatexu mo | CFI" | (-) | -100 | -200 | -150 -50 0 0 0 0 0 0
WHBECTUITMOHHOU

JICSITEIbHOCTH
Henexnsbiii norok mo | CFF 50 | 200 | 150 50 -85 -80 -75 -75 -75 -80
(uHAHCOBOI
JESITEBPHOCTH

Hocrymnenuss ot | CFF* | (+) 50 | 200 | 150 50 15 20 25 25 25 20
(uHAHCOBOH

JICSITEbHOCTH

ITnarexu mo | CFF | (v) 0 0 0 0| -100 | -100 | -100 | -100 | -100 | -100
(huHAHCOBOH

JICSITETIbHOCTH
CymMapHbIit CFs -50 0 0 0 65| 120 | 175 | 175| 175| 120
JIEHEeKHBIN TTOTOK 10
BCEM BHAM
JISSITEIIPHOCTH

[Mocrymenust ot | CF:* | (+) 65| 225 | 170 60| 315 | 420 | 525 | 525| 525 | 420
BCEX BHJIOB

JICSITEBHOCTH

Ilnarexu mo Bcem | CFy | (-) | -115 | -225 | -170 -60 | -250 | -300 | -350 | -350 | -350 | -300
BHIaM

JISATEIIBHOCTH
OCTaToK JEHEKHBIX 50 50 50 50 115 235 410 585 760 880
CpPEeICTB Ha KOHEI]
neproJia
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®I'OBY BO «®unaHcosblii yauBepcuteT npu IlpaBurenbcre Poceniickoii @enepannm»
BCEPOCCHUICKAS OJIUMITHAJIA ITKOJIbHUKOB «MUCCHSI BBITTOJTHUMA. TBOE ITPU3BAHUE — ®PUHAHCHCT!»
IO MMPEAMETY DKOHOMUKA 2023-2024 yu. roxa

Pemenne u kputepuu || Bapuanra

3AJJTAHME 1. (10 6ans10B)
Hanumure pacckas Ha TeMy «McTopus 3xoHOMH4YecKuX pedopm B Poccnm». B pacckase ucnonssyiite Bce

KJTFOYEBBIC CJIOBA, MOPSIOK MOXKET OBITh IMPOU3BOJIBHBIM. Ba)XHBIM YCIOBHEM SIBISIETCSI BOCCO3/IaHHE
HUCTOPHYECKOMN 3IMOXH, PEaTbHBIX COOBITHI U MX 3HAYCHUSI JJIs1 SKOHOMHUUYESCKOTO pa3BuTus Poccum.

KawueBbie cnoBa: Exarepuna II, pa3BuTHE MPOMBIIIICHHOCTH W MPEANPUHHUMATEILCTBA, BOIbHOE
9KOHOMHYECKOE OOIIECTBO, JCHE)KHAsS W KPEAUTHO-OAHKOBCKAs TMOJHTHKA, ACCHUTHAIINH, TOCYAApCTBEHHbIH
OroKeT, ropojickas pedopma, o0pazoBateiibHas (IIKOJIbHAS) pehopMa U IMOJIUTHKA TPOCBEIICHUS.

KPUTEPUU OLHEHKU:

KonmgecTBo 0amioB, BBICTABISIEMBIX 32 OTBET, 3aBUCHT OT TOJHOTHI M MPaBHUIBHOCTH
otBeta. [Ipu olleHKe OTBETa YUUTHIBAIOTCS:

a) o0II1ast Spy UL, 3HAHNUE OOIECTBOBEACHUS 1 HCTOPHH;

0) 3HaHWE TEPMUHOJIOTHH M KOHKPETHOTO UCTOPHYECKOT'O MaTepuasia COOTBETCTBYIOIICH
001aCTH SKOHOMUYECKOI TEOpHH;

B) IOJIHOTA PacKpBITHs MpoOsieMbl; 00béM He MeHee | ctpanmibl (He meHee 250-300

CJIOB);
I') apryMEHTUPOBAHHOCTh, YETKOCTh U CTPYKTYPHUPOBAHHOCTh OTBETA.
. VYnotpebiieHsl Bce TEPMUHBI M €CTh OMMCAHUE OCHOBHOW MCTOPUUYECKOH /Te0peTHYeCcKOn
ujieu, MOJIHbIN 00beM pacckaza — 10 Ganios
o VYnorpebiieHbl Bce TEPMHUHBI U €CTh ONMCAHHE OCHOBHOM MCTOPUYECKOH /TeOpeTHYeCcKOi

UJIed, He COBCEM IOJIHBIA 00bEM pacckasza, MposiBIeHA 00I1ast 3py UM, JONYLIIEHbl HETOYHOCTH
B U3JI0)KEHUHU UCTOpUIECKUX (pakToB — 9—8 OGamion

. VYnorpebsnensl  TepMuHBI (HE MEHee D), HO HET ONHCaHUs  OCHOBHOM
UCTOPUYECKON/TEOPETUYECKON WuaeH, MposBICHAa OOWias 3SpyAULIUs, JOMYyIIEHbl OMIMOKU B
U3JI0’)KEHUU UCTOPUUECKUX (aKTOB — /—5 OaioB

. YnotpebsiieHo MeHbIIe MOJOBUHBI TEPMUHOB (MEHbIIE 3) MU HET OMHCAHUS OCHOBHOM
TEOPETUYECKON HJIeH, MOKAa3aHO 3HAHUE OOILETEOPETUYECKHUX BOIPOCOB, JOMYILEHbl OIIMOKH B
U3JI0’)KEHUU UCTOPUUYECKUX PakToB — 4-3 Oamnna

. He ynotpeGiensl TEpMUHBI U HET OMUCAHHUS OCHOBHOW TEOPETUYECKOW WM, MOKa3aHO
3HaHUE O0IIETEOPETUYECKHX BOIPOCOB, JOMYIIEHBI OIIUOKH B U3JI0KEHUH UCTOPUYECKUX (PAaKTOB
—2—1 Gamn

° Hwuuero ve Hanucano — 0 6amioB
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3AJTAHME 2. (20 6anioB) 1 BapuanTt

Ha pbIHKe HEKOTOpPOro 0OJ1ara ClI0XHIIOCh PABHOBECHE, XapaKTepU3YIOIeecs: paBHOBECHOH LieHoi (P*o)
U paBHOBECHBIM KosmuecTBoM Ouara (Q*o): Ha rpaduke Touka Eo(P*0;Q*0). Opranbl rocyjapcTBEHHOW BIacTu
U YNpaBJIeHUs BBOAAT Ul TPOAABIOB WHAWBHIYAIbHBIM aKIM3HBINA (IOTOBApHBIH) Hajor B pasmepe t=6
JEHEXHBIX EAMHUI] 32 KOKIYI0 SAMHUIy peannsyeMoro Ojara. B pesynpTare BO3HHMKAaeT HOBOE PBHIHOYHOE
paBHOBecHe, XapakTepHusylolieecsi paBHOBecHOU LeHOH (P*1) m paBHOBecHBIM KonmuecTBoM Onara (Q*1): Ha
rpa¢uke Touka Ei(P*1;Q*1). HamorommaTeapImukaMy aKIM3HOTO (IIOTOBAPHOTO) HAJIOTA SBISIOTCS IPOIABIIE,
KOTOpBIE U YIUIAYMBAIOT BCIO cymMMmy Haiora (T). OgHako yepe3 MexaHU3M [eHO0Opa30BaHMs MPOIABIEI MOTYT
YaCTUYHO KOMIIEHCHPOBATh 3TH PACXOJbl Ha yIJIaTy HAJIOTa IyTEM MONyYeHHs AOHOTHUTENBHBIX JOXOJI0OB OT
MpoJaKu OJiara MOKymaTelssiM 1Mo Bo3pocimM 1eHam (Tp). Takum oOpa3oM, HaOroBoe OpemMs pacrpenesieTcs
Mex 1y nokynatesasimMu (Tp) u npoaasuamu (Ts).
3aganme:
2.1. Ompenenute cyMMy akIM3HOTO (IOTOBAPHOT0) HAIOTa, KOTOpas Oblla KOMIIEHCHPOBaHa TOKYMATENsIMH 32
CY€T MONy4YeHHs MPOAABLAMH [OTOJHHUTENBHBIX JOXOJOB OT MPOAAXH OJlara MOKyHaTeIsiM MO BO3POCLINM
eraM (Tp).
2.2. Onpezpenure YUCTYIO CyMMY aKIM3HOTO (TIOTOBApHOIO) HAJOra, KOTOPYIO HE CMOTIUM KOMIICHCHPOBATh
IPO/IABIIbI Yepe3 MeXxaHu3M 1eHooOpazoBanus (Ts).
2.3. Onpenenure U3MeHeHHe H3MMIIKA HoKynatenei (ARP) mocie BBeeHNs aKITM3HOTO HAJIOTA.
I'paduueckoe 3aganue:
2.4. Tlokaxxute Ha TpaguKe B BUAE 3alITPUXOBAHHOTO NPSMOYTOJIbHHKA CYMMY aKIM3HOTO (IIOTOBAPHOTO)
HaJjiora, KOTopas 6BIJIa KOMIICHCHUPOBAaHa IMOKYIATCIIAMH 3a cuér IMOJIy4YCHUA IMpoJaaBUIaMH AOIMMOJIHUTECIbHBIX
JIOXOJIOB OT MPOJIaKHU OJara MOKyImaTessiM 1o Bo3pociiuM meHam (Tp).
2.5. Tlokaxxute Ha rpaduke B BUAE 3AIUITPUXOBAHHOI'O IMPSAMOYIOJIbHHKA YUCTYIO CYMMY aKLH3HOTO
(moToBapHOTO) HaJora, KOTOPYIO HE CMOTIIM KOMIICHCHPOBATh MPOAABILI Yepe3 MEXaHU3M LIEHOOOpa30BaHHS

(Ts).
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CymMmMa Hanora, kKoTopaa Gbina nepenoxeHa Ha NoKynarenei Yepes MeXaHKaM LieH

Yucraa cyMMa Hanora, ynnavyeHHas npoaasLamMu
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Ta0auma oTBeTOB

OTBeThI HA 3aJaHUe 2
2.1 2.2 2.3
32 64 -36
KPUTEPUU OLIEHKHA

3amanue 2 oneHuBaercs B 20 6aymioB: Bce moaAnyHKTh 2.1-2.5 — mo 4 Gamna.

B pabote nomkHbI OBITH 3aLIMCaHBI POPMYIIBI, pacYeT U XOJ PEIICHHS, a YUCICHHBIH OTBET
BHECEH B COOTBETCTBYIOIYI0 Tabmuily oTBeTOB. [IpOoBEpsSIOTCS TONBKO T€ 3HAYEHUS, KOTOPHIE
BHeceHbl B Tabnuiyy orBeToB. OLIEeHUBAIOTCS 3aJJaHUs], B KOTOPBIX MOJy4YeH KOHEUHbIH nudpoBoit
pe3yJibTar.

[TpaBuiIbHBII OTBET (MOJHOE COBIAJICHUE IU(PPOBOrO 3HAUEHUS) U MTOJIHOCThIO paclucaH
XOJI peteHus (BO3MOKHA pa3Hasi 3aruch (JOPMYIIbl), IPAaBUIbHOE BBIOJIHEHUE

rpadu4ecKoro 3a/1aHus — MOJTHbIH, MAaKCUMAaJIbHBIN Oat

[TpaBuiIbHBIN X0 peleHus: 1 GOpMyJIbl, HO IPOU3BEIEHO OKPYTIJIIEHHUE B CEPEINHE

peLIeHUs, TOITOMY €CTh He3HAUUTEIbHOE OTKJIOHEHUE OT ITPABUIILHOI'O OTBETA, HE YKa3a
3HaK MUHYC — CHIDKeHHE Ha 1 Oamn
OTtBeT OmMOOYHBIN B UTOrOBOM TaOIHIIC U X0/ pEIICHHsI OIMO0YHEIH - 0 OayioB
EcTb npaBuibHOE IO pacCyXI€HUSM PELIeHUE, HO OLIMO0YHbIN OTBET (o1MOKa B

pacuerax) — 0 6ayI0B

[IpaBuiIbHBIN OTBET, HO HET HUKAKUX 3allMCeN U peleHus (He MOKa3aHo BIIaJICHUE
Teopuel u pacueramu) - 0 GannoB
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3AJIAHHE 3. (20 6an10B)

WuauBua paccMaTpuBaeT BO3MOXHOCTb CBOETO YYacTUs B PO3BITPHILIE HHKECIETYHOIINX
JoTepeil, KOTOpbIe SBISIOTCS «KIACCUYECKUMU» (C OAHHMM JIOTOTPOHOM), KOT/a 3arojHSIETCS OJHO
UTPOBOE I10JIE C YUCITAMM:

1)  norepes «Crnopriaoro 7 u3 49» — HEOOX0IUMO BBIOpPAaTh (OTMETHTh) B HTPOBOM I10JIE OT 7 (CEMH)
70 16 (1ecTHaALATH) HEMOBTOPSIIOIIMXCS YUCEN U3 PsAJia HATYPAJIbHBIX IOCJIEI0BATENbHbIX YKces OT |
(omHOTO) 0 49 (COpOKa NEBATH) BKIIOYUTEIHHO;

2)  norepes «CroptiaoTo 6 u3 45» — He0OXOAMMO BBIOPATh (OTMETUTH) B HTPOBOM T10JI€ OT 6 (IIIECTH)
1o 19 (neBaTHAAATH) HETIOBTOPSIOIIMXCS YUCEI U3 PsAJla HATYPAJIbHBIX MOCIIEI0BATEIbHBIX YUCEN OT |
(omHOTO) 110 45 (COpOKa MATH) BKIAIOYUTENIHHO.

B nensx skoHOMHH cBOero OrJKeTa MHAMBH] IJIAHUPYET KyHOUTh CTPOTO MO OJHOMY OUJIeTy
KaX/I0M M3 YKa3aHHBIX BBILIEC JIOTEPEH MO MUHUMAaIbHOU (pukcupoBaHHOHM 1eHe. Ilpu »TOM OH He
HaMEPEH HCII0JIb30BaTh TaKUE OIIUH, KaK: paclIUpEeHHas CTaBKa, MyJIbTUCTaBKa U MHOTOTHPaXKHOCTb.
[ToaTomMy npu yyacTuu B KaKIAOW M3 yKa3aHHBIX BBILIE JIOTEPEH OH HAMEPEH OTMETUTH (3a4E€PKHYTb)
MUHUMAJIBHO BO3MOXKHOE KOJHMYECTBO 4YHMCEI B OJHOM OWJIETe COOTBETCTBEHHO: 1) I joTepen
«Cnoptioro 7 u3z 49» — 7 (cemp); 2) ais norepeu «Crnoptinoro 6 uz 45» — 6 (mectb). B atom ciyuae
1[EHbl OUIIETOB COCTaBAT COOTBETCTBEHHO: 1) mist jorepen «Croptinoto 7 u3 49» — 50 (marbaecsT)
pyouneii; 2) nns norepen «Crioptiioto 6 u3 45» — 50 (msThaecsT) pyosei.

[ToreHunanbHble BBIMTPHILNIN, BKJIIOYAas MHUHHUMAaJbHbIE TapaHTUpOBaHHbIE BbIUTphIM (MI'B) B
kareropun Cynepnpus, M0 KaJI10i M3 yKa3aHHBIX BbIIIE JOTEpPEN A JAHHOIO Cllydas MpPUBEIEHBI
Hike B Ta0nuie.

Cnopraorto 7 u3 49 Cnoptaoro 6 u3 45

Yragano yuceJ Bemrpsim, pyo. Yragano yucen Bopiurpeiu, pyo.
2 50 2 50
3 150 3 500
4 350 4 2 500
5 3000 5 100 000
6 150 000 6 15 000 000
7 50 000 000 | MI'B B xateropuu Cynepmpus — 15 000 000

MI'B B kareropuu Cyneprpus — 50 000 000 | py6.

pyo.

B xaxnom u3 BapuanToB jotepei Cynepnpus OyeT BEIMTPaH B TOM ClIydae, €CIH B UTPOBOM I10J1e
yrajaHbl (OTMEUEHBI) BCE YKCIIa, BhIMABIINE HA JIOTOTpoHE. IHAUMBU aHAaNU3UPYET IIAaHChI BHIMTPHILIEH
10 Ka)KJIOMy U3 BApUAHTOB JIOTEpe. [Ipr 3TOM BEPOATHOCTH BBIMTPHIILIA TIOHUMAETCS UM, KaK BEJIMYUHA
oOpaTHasi KOJMYECTBY BO3MOXKHBIX KomOuHammid. ITo kaxxmoit w3 joTepell MHAMBUA BBIYMCIHI
BBIOpaHHBINA UM KpuTepuil 3(h(heKTHBHOCTH, @ UMEHHO — OTHOIICHHE 0XKHJIAeMOI'0 3HAUEHHS BETMUNHBI
BBIMIPHIIIA K LIEHE JIOTepeHHOro Ounera:

We p Xw w
T T b T gxb
rac
X— 3HAUYCHUC BCIIMYUHBI BBI6paHHOFO HHINBUIOM KpI/ITepI/IH 3(1)(1)CKTI/IBHOCTI/I HOTepeI/I HpI/I
yraI[BIBaHI/II/I OHpeﬂeHéHHOFO KOJINYECTBA YHUCEII,
We — OXKNJAaCMO€ 3HAUYCHUEC BCIINYUHBI BBH/II‘pBH_Ha B HOTepee HpI/I yraﬂBIBaHI/H/I OHpeHeHéHHOFO

KOJIMYECTBA YHUCCII,
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W — S3HAYCHUC BCIIMYMHBI BBIMI'PHINIA B JIOTEPEC MPHU yraablBaHUH onpe/:[enéHHoro KOJIM4YECTBA

YHCET;
b—  1ena notepeitHoro ouiera (B JaHHOM Clydae MHHAMAJIbHAS IIeHa OujeTa);
P—  BEpPOSATHOCTH BHIMTPHIIIA B JIOTEPEE MMPH YraAbIBAHUU ONPEACIEHHOTO KOJTMYECTBA YHCET,
J—  KOJMYECTBO BO3MOXHBIX KOMOWHAIMK JUIS BBIUTPHINIA B JIOTEpEC NPU yrajblBaHUH
OTIpeIeNIEHHOTO KOJIMYECTBA YUCEI.
3aganue:

3.1. BblUUCINTHL OTHOIICHHWE 3HAYCHUS BEIUYMHBI KpUTepUs A(P(HEKTHBHOCTH MUHUMAIBLHOTO
rapaaTupoBanHoro Bemrpeima 15 000 000 (maTHaAaTh MUJUTMOHOB) pyOJiei (yramansl Bce 6 (II1eCTh)
u3 6 (mecru) umcen) s jgorepen «Crnopriaoro 6 u3 45» K 3HAYEHUIO BEIUYMHBI KpPUTEpUs
3¢ dexTuBHOCTH MUHUMAILHOTO rapanTupoBaHHoro Beurpeia 50 000 000 (msaThAeCAT MHIIITMOHOB)
x(6;6;6;45)]
X (7;7;7;49) .
3.2. BBIYHCINUTH OTHOIICHUE 3HAYCHHS BeTMIUHBI KpuTepus 3¢ extuBHOcTH BhMrpshima 100 000 (cto
ThICSY) pyOeii (yragansl 5 (1s1Th) u3 6 (1ecTw) uncen) A toreper «CropTioTo 6 u3 45» K 3HAYEHUIO
BelnurHbI Kputepus dddextuBHocTH Bhiurpsaima 150 000 (cTo naThaecaT Thicsiv) pyOueit (yragansl 6
x(5;6;6;45)]
X(6;7;7;49) '
3.3. BbluncnuTe OTHOIIEHHWE 3HAYEHHUS] BEINUYHMHBI KpUTEepus 3PGEKTUBHOCTH BbIUTphImAa 50
(msaTeaecsaT) pyosen (yragansl 2 (nBa) u3 6 (mectu) uucen) s joreper «Crnoptiaotro 6 u3 45» k
3HAUEHUIO BENIMYMHBI KpuTepus 3¢ dekTuBHOCTH BhIMIphima 150 (cTo marbaecsat) pyouei (yragansi 3

pyoueii (yragansl Bce 7 (ceMb) u3 7 (cemu) uucen) ais gorepen «CrnoptioTo 7 u3 49»: [

(mectp) 3 7 (cemm) uncen) ais gorepen «Crnoptiaoto 7 u3 49»: [

X(2-6:6
(Tpm) u3 7 (cemu) uncen) mst noreper «Crnoptiaoro 7 u3 49»: [w .
(3;7;7;49)

Ta0auua oTBeTOB

OtBeThI HA 331aHKe 3
3.1 3.2 3.3
3,163902439 5,59615403 1,166666667
KPUTEPHUU OLIEHKHA

B pabore nomkHbI OBITH 3aMMCaHbl POPMYJIBL, pacueT U XOJ PELICHUs], @ YUCIEHHBIH OTBET
BHECEH B COOTBETCTBYMOIyt0 Tabmuity orBeToB. [IpoBepstoTcs TONBKO T€ 3HAYEHHS, KOTOpbIE
BHeceHbl B Tabnuity orBeToB. OLIEeHUBAIOTCS 3aJJaHUs], B KOTOPBIX MOJy4eH KOHEUHbIH nudpoBoit
pe3yibTar.

o [IpaBunbHBII OTBET (TIOJTHOE COBMAIeHHE TU(BPOBOTO 3HAYCHHUST) M TTOTHOCTHIO pacIicaH
XOJ perieHust (BO3MOXHa pa3Hast 3a1uch (OPMYJIb) — MOJHBINA, MAKCUMAJIbHBIN Oast

e [IpaBumnbHBII X0/ pemieHus 1 (GOpMyJIbl, HO IPOU3BEICHO OKPYTJIEHUE B CEPEIUHE
pEIIeHHS, TIOATOMY €CTh He3HAYUTEIbHOE OTKIIOHEHUE OT MPABHIBLHOTO OTBETA —
CHIDKeHHe Ha 1 Gamn

e OtBeT OMMOOYHBIN B UTOTOBOM TAabIHIIE U X0/ pelIeHus olnO0ouHbIH - 0 GansoB

e EcTb mpaBUiIbHOE 110 pacCyXKICHHUSIM pellieHne, HO OIIMOOYHBIN OTBET (O1IOKa B
pacuerax) — 0 GanoB

® [IpaBHIbHBII OTBET, HO HET HUKAKUX 3alKcell U penieHust (He MoKa3aHo BIIa/IeHHe
TeopHel u pacuetamu) - 0 6ayIoB
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3AJJAHME 4. (25 6ai0B)

B aOcTpakTHO! BBIMBIIUICHHOW 3KOHOMHKE CYIIECTBYHOT Bcero 3 (Tpu) orpaciu. OOBEMBI MPOW3BOACTBA

HPOIYKITHH i-0# OTPACIIBIO IS TOTPEOICHUSI ATOM MPOAYKIIMH j-Oi OTPACIIBIO

(i =1,n = 3;j = 1,n = 3) npexcrasieHsl HWKe B TadmwuIe.

Me:xoTpaciaeBbie IOTOKH (ICH. €1.)
Otpacnu 1 2 3
1 40 60 80
2 60 80 100
3 80 100 120

YucThlii (YCIOBHO-YHUCTHII) MPOAYKT KaXKIOH J-0if OTpaCcid COOTBETCTBEHHO PaBCH:

z1 =60;z, =80;z3 = 100 (men. en.). B mpencrosimem mneproAe TPOTHOZUPYIOTCS CIEMYIONINE TEMIThI
HPUPOCTa KOHEYHOTO MPOIYKTa KaXI0H I-0i OTpacin COOTBETCTBEHHO:

V1 = 7,0%; ¥y, = 5,0%; V3 = 3,0%. [Ipenmonaraercs, 4T0 MEKOTPACICBbIC TEXHOJIOTHUECKUE KO (HUITUSHTHI
coxpaHsaTcs Hen3MeHHbIMU. BBII 5Kk0OHOMHKHN IOHUMAaeTCs KaK CyMMa KOHEUHBIX ITPOIYKTOB BCEX OTpACiIEH.
3ananmue:

4.1. Beruucnuts temn npupocta BBII skoHOMuku: [17]

4.2. BBIYHMCIIUTH TEMII IPUPOCTA BAIOBOTO MPOYKTa 1-0i oTpacu: [X7]
4.3, BBIYHCIIUTD TEMIT IPUPOCTA BAJIOBOIO MPOAYKTa 2-0if oTpaciu: [X3]
4.4, BBIYHCITUTD TEMIT IPUPOCTA BAJIOBOTO TMPOAYKTa 3-eii oTpaciu: [X3]
4.5. BBIYMCIUTH TEMIT IPUPOCTA BATIOBOTO MIPOAYKTA BCEH S3KOHOMUKHU: [)? ]

Ipumeuanne. OO6s3aTenbHO HaNUIIUTE POPMYITBI U X0 perienns. OTBETHI B BHJIE YHCEN 3aHecuTe B Ta0muiry
OTBETOB 3a1aHusd 4.

Ta0auma oTBeToB

OTBeThI Ha 3a1aHue 4
41 4.2 4.3 4.4 45
0,046667 0,052298 0,047500 0,042621 0,046667
win 4,6667% niun 5,2298% win 4,7500% | v 4,2621% | uiu 4,6667%
KPUTEPHUH OLIEHKHA

B pabote n0omKkHBI ObITH 3aniUcaHbl GOPMYIIBI, paCUET U XOJ1 PEIICHHUs, a YUCICHHBIH OTBET
BHECEH B COOTBETCTBYMOIyt0 Tabmuity orBeToB. [IpoBepstoTcs TONBKO T€ 3HAYEHUS, KOTOPbIE
BHeceHbl B Tabnuiry orBeToB. OLIeHUBAIOTCS 3aJJaHUs, B KOTOPBIX MOJy4YeH KOHEUHbIH nudpoBoit
pe3yibTar.

e [IpaBusnbHBII OTBET (IOJIHOE COBMaIeHHE IU(POBOTO 3HAYECHHUS1) U OTHOCTHIO paclucaH
XOJ perieHust (BO3MOXHa pa3Hast 3a1uch (OPMYJIbI) — MOJTHBIA, MAKCUMAJIbHBIN Oast

e [IpaBumnbHBII X0/ perieHus 1 (GOpMyJIbl, HO IPOU3BEICHO OKPYTJIEHUE B CEPEIUHE
peleHus, IO3TOMY €CTh HE3HAUUTEIbHOE OTKJIOHEHNE OT MPAaBMIIBHOTO OTBETA —
CHIKeHHe Ha | Gann

e OtBeT OMMOOYHBIN B UTOTOBOM TaOIUIIE U X0/ pelIeHus olMO0ouHbIH - 0 GanoB

e EcTb mpaBuUiIbHOE 1O pacCyXICHHUSIM pelleHne, HO OIIMOOYHBIN OTBET (O1IOKa B
pacuerax) — 0 6ayoB

e [lpaBuibHBIN OTBET, HO HET HMKAKUX 3alIMCed M pelleHus (HE IMO0Ka3aHO BIAJIEHUE
Teopuel u pacuetamu) - 0 6aIoB
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3AJIAHHUE 5. (25 6ans10B)

B pamkax miaHupyeMoro MHBECTUIIMOHHOTO MTPOEKTa KOMITAHUS COCTaBUIIa IPOTHO3HBIN OFOKET
JIBY)KEHUS JICHSKHBIX CPEJICTB 32 BECh CPOK peanu3anuu npoekta (cM. Tabnuiry «IporHo3HsIii Or0HKeT
JIBUKCHHS JICHEXKHBIX CpPEJCTB B pPaMKaX HWHBECTUIIMOHHOTO TMpoekTay). Ilpenmomaraercs, 4To
(uHaHCHpOBaHKE MPOEKTa OYAET CMEIIAHHBIM, T.€. OCYIIECTBIISTHCS KaK 32 CYET COOCTBEHHBIX CPEJICTB,
TakK ¥ 3a C4€T 3a€MHBIX CpPeICTB (nonroBoe purancupoBanue). CTOMMOCTD (JOXOIHOCTH) COOCTBEHHOTO
kanutana (r'e) coctanisier 30,0%, a cTouMocTh (CpeqHEB3BEIICHHAs! CTaBKa MPOILIEHTA) IO 3aéMHOMY
kanutany (o) cocrariset 15,0% romossix. [Ipu 3ToM cooTHOIICHHE BendnH 3aéMHOro Kanutana (D)
u cobcrBennoro kanurtana (E) B mpoekre cocraBimsier: D/E = 4. B pacuérax Bce JCHEKHBIE ITOTOKH
MPOEKTa, BOSHUKAIOIINE B KAYKIOM IIEPUO/Ie, IPUBOISATCS HA CEPEIHY COOTBETCTBYIOIIETO iepruoa. B
KayecTBE CTaBKM JUCKOHTHpPOBaHUs (Id) JICHSKHBIX TIOTOKOB TII0 MPOEKTY BBIOMpAeTCs
CpEIHEB3BEIICHHAS CTOMMOCTh KaluTala KOMITAaHUH
r« =WACC = 15,6%. be3puckoBas ctaBka npoueHra (I'r) IpuHUMaeTcsl Ha ypoBHe noxoaHoct 12,0%
ronoBbix. CTaBka Hasora Ha npuoOsLIb (tp) coctasisier 20,0%.
3amanmue:

Paccunrtarh HHXKECTEAYIOIIME TOKA3aTEIN HHBECTULIMOHHOM MPUBIIEKATEIBHOCTH MTPOCKTA!
5.1. Yncras npuBeaéHnas crouMocTs: [NPV].

5.2. MoauduimpoBaHHasi BHyTPSHHSISI CTaBKa 10XxoaHocTH: [MIRRY].

5.3. Ipoctoii cpok okymaemoctu: [PBP].

5.4. InCKOHTUPOBaHHBIH CPOK OKymaemoctu: [DPBP].

5.5. Unpekc pearabenbHOCTH MHBecTUIMiA: [PI].

HpnMeanne. OprFHeHI/IC pacCYUTaHHbIX roxkasarejie OCYHICCTBJIATH TOJIBKO B KOHIC PCILICHUA 1O

COThIX Josied enuHuipl. O0sA3aTenbHO HanuIuTe Gopmyssl U XoA pemeHuss. OTBEThl B BUJIE YUCEN
3aHecute B Tabnuily OTBETOB 3a/1aHus 5.

Ta0auuma oTBeTOB

Or1Bernl HA 3aaHuE 5
51 5.2 53 5.4 55
1,160
64,009 0,1621 wam )
16,21% 6,300 8,314
KPUTEPHUU OLIEHKHA

B pabote nomkHBI ObITH 3aIIUCaHbI (POPMYJIIBI, pacyeT U XOJ PEIIeHHs, a YUCICHHBIH OTBET
BHECEH B COOTBETCTBYIOIYI0 Tabmuily oTBeToB. [IpoBepstoTCs TONBKO T€ 3HAUEHUS, KOTOPbHIE
BHeceHbI B Tabuily oTBeToB. OLIeHUBAIOTCS 33JaHHs, B KOTOPBIX IMOJIy4eH KOHEUHbIH uppoBOH
pe3yibTar.

e [lpaBuibHBIN OTBET (IIOJHOE COBMNAieHNE IIU(PPOBOTO 3HAUEHHUS) U TIOJTHOCTHIO paciicaH
XOJ perieHust (BO3MOXHa pa3Hast 3a1uch (OPMYJIbI) — MOJTHBIA, MAKCUMAJIbHBIN Oast

e [IpaBumnbHBII X0/ perieHus 1 (GOpMyJIbl, HO IPOU3BEICHO OKPYTJIEHUE B CEPEIUHE
pEILIeHNs, IO3TOMY €CTh HE3HAUUTEIBHOE OTKJIOHEHNE OT IPABUIIBHOTO OTBETA —
CHIKEHHe Ha 1 Oamn

e OrtBer OmKOOYHBIN B UTOTOBOM TAabJIMIIE U X0/ pelieHus omnOoyHbIN - 0 6amioB

e EcTb npaBUiIbHOE 110 PACCYKICHHUSIM pElIeHHEe, HO OIHUOOYHBIN OTBET (0IIMOKa B
pacuerax) — 0 GaioB

e [IpaBuibHBI OTBET, HO HET HMKAKUX 3alMCEM M pelleHus (HEe IMO0Ka3aHO BIAJIEHUE
Teopuel u pacuetamu) - 0 6aIoB

Bapuanrt |l. ODxonomuka. 2024 rog. 7



IIporuo3ublii 010:KeT ABUKEHUS IEHEKHBIX CPEICTB B PAMKAX HHBECTHLIMOHHOIO
NpoeKTa (JIeH. e].)

HaunmMmeHnoBanue
nokasaresis

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

OctaTok
JICHEKHBIX CPEICTB
Ha HavaJo nepuojia

150

50

50

100

100

110

230

405

635

810

JleHeXHBIM TTOTOK
1O OMeparuoOHHON
JIeATeIbHOCTH

CFO

100

200

250

300

250

200

[Toctynnenusa ot
OINEepaluoOHHON
JIEATEIbHOCTH

CFO*

(+)

20

25

15

10

200

400

500

600

500

400

IInaTexu o
OnepaluroOHHON
JEeATENLHOCTH

CFO

)

-20

-25

-15

-10

-100

-200

-250

-300

-250

-200

JleHeKHBIH ITOTOK
110
UHBECTUILIMOHHOU
JIeITETLHOCTH

CFI

-150

-200

-100

-50

IlocTymnenuss ot
HHBECTUIIMOHHON
JeSITeILHOCTH

CFI*

(+)

IInaTexu o
MHBECTUIIMOHHON
NEITEIILHOCTH

CFI

()

-150

-200

-100

-50

JleHeXKHBIM TTOTOK
mo  ¢uHaHCOBOH
JeSITENbHOCTH

CFF

50

200

150

50

[Tocrynnenusa ot
(buHAHCOBOI
JIeSITEIbHOCTH

CFF*

(+)

50

200

150

50

10

20

25

30

25

20

IInaTexu o
(buHaHCOBOI
JIEATENBHOCTH

CFF

()

-100

-100

-100

-100

-100

-100

CymMmapHBIi
JICHEXKHBIM  IOTOK
Mo BCEM BHJAM
JeSITeNbHOCTH

CFs

-100

50

10

120

175

230

175

120

Iloctynnenus ot
BCEX BHJIOB
JIEATCITLHOCTH

CFs*

(+)

70

225

165

210

420

525

630

525

420

IImaTexn o
BCEM BUJIAM
NEITEIILHOCTH

CFs

-170

-225

-115

-200

-300

-350

-400

-350

-300

OcTatok
JOCHCKHBIX
CPEICTB Ha KOHEIl
eproJa

50

50

100

100

110

230

405

635

810

930
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