®PI'OBY BO «®unaHcoBbli yHHBepcuTeT npu IIpaButenscrBe Poceniickoit @exepanumn»

@unancossii yumsercuter BCEPOCCUNCKAS OJIMMIIUAJIA LLIKOJIBHUKOB
X TBOE MPU3BAHI «MHUCCHA BBIITIOJIHUMA.
¥ ~-PHUWHAHCHNC TBOE ITPU3BAHUE — ®DUHAHCUCT!»
muccna:eeinontHumAa 110 ITPEJJMETY 9KOHOMMKA 2023-2024 yu. rona

Kon yuactHuka

Bapuanm |

Hucmpykuus ona yuacmHuka oaumnuadsl

Omumnuannas paborta cocrouT w3 nATH 3aganuid. IlpomomxurensHOCTh onmummuansl 150
MHHYT (2,5 yaca).

YYacTHUK OJIMMIMAIBl CAMOCTOSITEJIBHO OHpPEAENsSeT IOCIEeI0BATENIbHOCTh BBIOJHEHUS
3aJaHui. Perienue 3amucpiBaeTes mocie Kakaoro 3a1aHusl.

Oo6parute BHuMaHue! HeoOxoaumo 3anmcath (OpMyJibl, pacyeT W X0 pelleHHHA, a
YHCJIEHHBIH OTBeT BHeCTH B cooTBeTcTBYIOIYI Tabuumuny orBeroB. IIpoBepsroTcss TONBKO Te
3Ha4YeHUs, KOTOpble BHeceHbl B Tabmuiy oTBeToB. OIEHMBAIOTCSA 3aJaHMs, B KOTOPBIX MOIYy4eH
KOHEUYHbIH 1IU(POBOI pe3ybTar.

OTBeThI OKPYTJISIOTCS ¢ TOUHOCTBIO JI0 COTBIX A0JeH (J1Ba 3HaKa mocie 3amnsatoi). [lpu pemenun
3aa4 He ClIeyeT MPOBOAUTH MPOMEXKYTOUHBIE OKPYIJIEHMS, MOCKOJIBKY 3TO MOXET NPUBECTH K
UCKaXXEHUIO 0TBeTa. ClleyeT yUnThIBaTh 3HAK U1 TEX PACCUMTAHHBIX ITOKA3aTENEH, ISl KOTOPBIX 3TO
HeoOxonuMo. B TabnMily OTBETHI 3alMChIBAIOTCS B BUJAE YMCIa — IEJIOT0 WIM JECATUYHOM Ipodu.
YUepHOBHK HE IPOBEPSAETCA.

3ajaHNus OLEHUBAIOTCS CJIe1YIOIHM 00pa3oMm:

3aganue 1 onenuBaercs B 10 OamnoB. KomnyecTBo 0aioB, BEICTABISIEMBIX 34 OTBET, 3aBHCUT OT
MOJTHOTHI ¥ PABUJIBHOCTH pacckasa. [Ipu olleHke 0TBeTa yUUTHIBAIOTCS:

a) o01as >pyaulns, 3HaHUEe OOIIECTBOBEICHHS U UCTOPHUH;

0) 3HaHHE TEPMUHOJOTMU U KOHKPETHOIO HCTOPUYECKOT0 MaTepuana COOTBETCTBYIOLIEH
00JacTH SKOHOMHYECKOH TEOPHH;

B) TIOJTHOTA PACKPbITHS Mpo0ieMbl, 00bEM He MeHee 1 cTpanulsl (He menee 250-300 cioB);

T') apryMEHTHUPOBAHHOCTh, YeTKOCTh M CTPYKTYPHPOBAHHOCTH OTBETA.
3ananue 2 onenuBaetcs B 20 0autoB: Bce moanyHKTHI 2.1-2.5 — mo 4 Gaina.
3ananue 3 onenuBaetcs B 20 6awtoB: moamyHKTHI 3.1-3.2 — 1o 7 6ayioB, moAMyHKT 3.3—6 0auios.
3ananue 4 onenuBaetcs B 25 6amnoB: Bce moAnyHKTH 4.1-4.5 — mo 5 6aoB.
3aganue 5 onenuBaetcs B 25 6amioB: Bce moanyHKTHI 5.1-5.5 — mo 5 Gaos.

Kenaem yoauu!
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3AJIAHHUE 1. (10 6aasioB)

Hamumnre pacckas Ha temy «Mcropus 3xkoHommuuyeckux pedopm B Poccum». B pacckase
UCTIOJIB3YHTE BCE KIIIOYEBBIE CJIOBA, TMOPAJOK MOMKET OBITh NMPOW3BOJIBHBIM. BakKHBIM ycCIOBHEM
SIBIIIETCS  BOCCO3JaHME HCTOPUYECKOW D3IOXM, pealbHBIX COOBITMM W WX 3HAYEHUS JUId
HDKOHOMUYECKOT0 pa3Butus Poccun.

Kurouessble caoBa: Iletp |, monutrka npoTeKMOHN3Ma, TOPHOE JIEI0 U IPOMBILIIEHHOCTh, TOPrOBBIE
nytu, Cankt-IleTepOypr, HanoroBas pedopma, HOIyIIHAS TO1ATh, JCHEXKHAsA pedopma.

3AJIAHHUE 2. (20 6a10B)
Ha pblHKE HEKOTOpPOro Ojara CIIOKHJIOCh PaBHOBECHE, XapaKTEPHU3YIOIIEECs PaBHOBECHOU

tenoit (P*o) u paBHOBecHbIM KomuuecTBoM Osara (Q*o): Ha rpaduke Touka Eo(P*0;Q*0). Opramsr
rOCy/IapCTBEHHOW BJIACTU M YIpPABIEHUS BBOAAT /s TMPOAABIIOB WHAMBHIYAIbHBIM aKIM3HBINA
(moToBapHBbIil) HANOT B pazMmepe t=12 neHeXHbIX eANHHUII 32 KXKAYI0 SAHHUILY peanu3yeMoro Omiara.
B pesynbpTare BO3HHKAeT HOBOE PHIHOYHOE PABHOBECHE, XapaKTEPHU3YIOIIEecs PaBHOBECHOW IEHOM
(P*1) w paBHOBecHbIM KonmdecTBOM Omara (Q*1): Ha rpaduke Touka Ei(P*1;Q*1).
HanoromnarenpmukamMyu akuu3HOro (IOTOBApHOIO) HaJlora SBIAIOTCS MPOJAABLBI, KOTOpbIE U
yIUIauMBaloT BCIo cymmy Hasora (T). OmHako depe3 MeXaHW3M II€HOOOpa30BaHUS MPOJABIBI MOTYT
YaCTUYHO KOMIICHCHUPOBATh 3TH PAcXoJbl HA YIUIATy Hajora MyTEM MOJNYYEHHS JIOTIOTHUTEIBHBIX
JIOXOJIOB OT MpOAaXKH Oyara mokymareisMm mo Bo3pocimmM 1eHaMm (Tp). Takum oOpa3zom, Hamororoe
Opewms pacnipenensiercs Mmexay nokynarensmu (Tp) u npoaasiamu (Ts).

3aganme:

2.1. Ompenenure CyMMy akIU3HOTO (IIOTOBapHOrO) HAJIOra, KOTOpas Oblla KOMIIEHCHpPOBaHA
MOKYTIATEeNSIMU 32 CYET TIONYYEHHUS IMPOAABIIAMH JOMOJHUTEIBHBIX JIOXOJIOB OT TMPOJAXH Oiara
MOKYTaTeJsIM 10 Bo3pocuiuM 1ieHam (Tp).

2.2. Omnpenenure 4YHUCTYI0O CyMMY aKIM3HOTO (TIOTOBApHOTO) HAJOTa, KOTOPYIO HE CMOTJIH
KOMITEHCHPOBATh MPO/IABIIBI Yepe3 MeXaHu3M ieHooOpa3oBanus (Ts).

2.3. OnpesienuTe U3MEHEHUE U3UIIKA Hokynareneii (ARP) mociie BBeieHMs aKIIM3HOTO HATIOTA.
Mpumeuanue. O6s3aTeNFHO HaMUIIATE (HOPMYIBI U X0/ pemeHust. OTBETHI B BUE YUCEIl 3aHECUTE B
Tabmuiy orBetoB 3amanust 2. Ilpu 3amucu B TabaWily OTBETOB, yKa3bIBalTe B SIBHOM BHJE 3HAK
W3MEHEHUH, PaCCUYNTHIBAEMbBIX 3HAUEHUN.
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I'paduyeckoe 3ananue:
2.4. TlokaxuTte Ha rpaduke B BHUJAE 3aIITPUXOBAHHOTO MPSIMOYTOJBHHUKA CYMMY aKI[U3HOI'O

(moToBapHOr0) Hayora, Koropas ObljJa KOMIEHCHPOBAaHA IOKYMHATeIsIMU 3a CUET IOJy4eHUs
NPOJIABI[AMH JIOTIOJTHUTEIBHBIX JI0XO0B OT MPOAAXKH OJlara MoKynaresisM 1o Bo3pociim 1eHam (Tp).
2.5. Ilokaxure Ha rpaduKe B BHJIE 3aITPUXOBAHHOTO NPSIMOYTOJIbHUKA YUCTYI0 CYMMY aKI[M3HOTO
(moToBapHOro) Hajuora, KOTOPYI0 HE CMOIVIM KOMIIEHCHUPOBaTh MPOJABLBI 4Yepe3 MeXaHU3M
rienoo6paszoBanus (Ts).

3anecure pe3yjbTaThl B Ta0d/Miy 0TBETOB B BH/I€e YHCEJ

Taoauua orBeToB

OTBeThl HA 3aaHue 2

2.1 2.2 2.3
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3AJIAHHUE 3. (20 6aas10B)
WNuauBuI paccMaTpuBaeT BO3MOXKHOCTh CBOETO Y4YacTHs B PO3BITPHINIC HIDKECICTYIOIINX

JoTepeil, KOTOpbIE SBJISIOTCS «KIACCHYECKUMU» (C OAHHM JIOTOTPOHOM), KOTJa 3alOJHSETCS OJIHO
UTPOBOE IOJIE C YUCITIAMU

1)  norepes «Crnoptiaoro 7 u3 49» — HE0OX0IUMO BBIOpPAaTh (OTMETHTB) B HTPOBOM I10JIE OT 7 (CEMH)
10 16 (mecTHaALATH) HEMTOBTOPSIIOLIUXCS YMCET U3 Psijia HATYPAIbHBIX MOCJIEI0BATEIbHBIX YUCET OT
1 (ognHOrO0) 10 49 (COpOKa AEBATH) BKIIOUUTEIBHO;

2) notepes «Cnoptiaoto 6 u3 45» — HEoOX0AUMO BHIOpPAaTh (OTMETUTH) B MIPOBOM IOJE OT 6
(mwectu) 1o 19 (meBsITHaALATH) HEMOBTOPSIOLIMXCSA YUCEN U3 Psiia HATYypaJIbHbBIX [1OCIIE0BATEIbHBIX
yucen ot 1 (ogHoro) 1o 45 (copoka nsiTH) BKIOUYUTEIBHO.

B nensx skoHOMHU CBOEro OOJKeTa MHAWBU]L IJIAHUPYET KYHOUTh CTPOTO MO OJHOMY OWIIETY
KKJIOM W3 YKa3aHHBIX BBIIIC JIOTEPEH MO MUHUMaJbHOW (pukcupoBaHHOW IieHe. IIpu »TOM OH HeE
HAaMEPEH HCII0JIb30BaTh TaKHE OIIUU, KaK: pacIIMpEeHHas CTaBKa, MyJIbTUCTaBKa U MHOTOTUPAXKHOCTb.
[ToaTomMy mpu yyacTuu B KaXIOW M3 yKa3aHHBIX BBILIE JIOTEPEH OH HaMEPEeH OTMETUTH (3a4E€PKHYTD)
MUHUMAaJIbHO BO3MOXKHOE€ KOJIMYECTBO 4YMCEI B OJHOM OWJIET€ COOTBETCTBEHHO: 1) I joTepen
«Cnoptioro 7 u3z 49» — 7 (cemp); 2) ais norepeu «Crnoptinoro 6 uz 45» — 6 (mectb). B atom cityuae
LIEHbl OUJIETOB COCTaBAT COOTBETCTBEHHO: 1) /st notepen «Crnoptiioto 7 uz 49» — 50 (maTeaecsr)
pyoueii; 2) nns norepen «Crioptiioto 6 u3 45» — 50 (nsThaecsT) pyosei.

[ToTeHumanpHble BBHIUTPHINIY, BKJIIOYash MHHHMAaJIbHBIE TapaHTUpoOBaHHbIe BbUrpeimin (MI'B) B
kareropun Cymneprpus, MO KaXJI0il M3 yKa3aHHBIX BBIIIEC JOTEPEH AJs JAHHOTO Ciydas MPUBEIACHBI
Hxke B Ta0mnuite.

Cnoptioro 7 u3 49 Cnoptaoro 6 u3 45

Yragano yucen Boiurpeim, pyo. Yragano yucen Boiurpseim, pyo.
2 50 2 50
3 150 3 500
4 350 4 2500
5 3000 5 100 000
6 150 000 6 15 000 000
7 50 000 000 | MI'B B kareropuu Cyneprpu3z — 15 000 000

MI'B B kareropuu Cynepmpus — 50 000 000 | py6.

pyo.

B xaxxnom u3 BapuanTtoB sorepeit Cynepnpus OyJIeT BBIUTPaH B TOM Cllydyae, €ClId B UTPOBOM
1oJjie yrajianbl (OTMEUEHBI) BCE YMCIIA, BBINABIIME Ha JOTOTpoHE. VHAMBUA aHaNM3UpPyEeT ILAHCHI
BBIMTPBILIEH 110 KaKAOMY M3 BapHAHTOB JIoTEpei. IIpyu 3TOM BEpOSITHOCTD BBIMTPBIIIA IOHUMAETCS UM,
KaK BeJMYMHA OOpaTHasi KOJMYECTBY BO3MOXHBIX KoMOMHauumi. Ilo kaxaoil u3 nmorepeid MHAMBUL
BBIUMCIIMII BEIOpaHHBIA UM KpUTEpHUi 3P PEKTUBHOCTH, @ UMEHHO — OTHOLIEHHE 0’KUJIA€MOT0 3HAUEHUs
BEJIMUMHBI BHIUTPHIIIA K [IEHE JIOTepeitHoro ouera:

W, DPXW w
T T b Tgxb
rac
X— 3HAa4YCHHE BEJIMYMHBI BHIOPAHHOTO MHAWBUIOM KpUTEpHUsS 3(P(PEKTUBHOCTH JIOTEPEH MPHU

yraablBaHUHU onpezxenéHHoro KOJINYECTBA YHUCCII,
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We — O0XKNJACMOC 3HAUCHUC BCJIMYNHBI BBIMI'PLIIIA B JIOTCPEC IMMPU yraJAbIBAHUU OHpGI{CHéHHOFO
KOJIMYECTBA YHUCCII,

w— 3HAYEHUE BEIIMYMHBI BHIMTPHIIIA B JIOTEPEE MPHU yraJblBaHUU ONMPEACIEHHOTO KOJTUIECTBA
qrcen;

b- IIeHa JJoTepeiHOro OmiieTa (B JaHHOM Cilydae MUHUMAaJIbHas [IeHa OuieTa);

p— BEPOSITHOCTh BBIUTPHIIIA B JIOTEPEE MPH yraJbIBAHUH ONPEICIEHHOTO KOJINIESCTBA YUCEIT;

q- KOJIMYECTBO BO3MOJKHBIX KOMOWHAIM JJIsl BBIMTPBIIA B JIOTEpEe NPU YraJbIBaHUU
OTIPENIeIEHHOTO KOJIMYECTBA YUCEI.

3aganue:

3.1. BeIyrcnuTh OTHOIICHUE 3HAYCHHSI BETUYUHBI KpUTepus 3PHEKTUBHOCTH MUHUMAIBHOTO

rapantupoBanHoro Berpsima 50 000 000 (msThaecsT MUIUIMOHOB) pyOieit (yragansl Bce 7 (CeMb) U3

7 (cemn) umucen) s poteper «CroptinoTo 7 u3 49» K 3HaYEHUIO BEJIMYUHBI KpUTEepHs 3 hekTnBHOCTH

MUHUMAJIBHOTO TapaHTupoBaHHoro Bemrpeima 15000 000 (marHagmath MHUJUTMOHOB) pyOsen

X(7.7.7.

(yramansl Bce 6 (mectb) u3 6 (mectu) uncen) st soteper «Crnoptiaoro 6 u3 45»: [g]
(6;6;6;45)

3.2. BoluncnuTh OTHOLIEHWE 3HAYEHUs BEIMUYMHBI KpuTepus 3((HEKTUBHOCTH BBIUTPHIIIA
150 000 (cro maThaecAT Thicsau) pyoOneit (yramanel 6 (mects) u3 7 (cemu) Yucen) ANs JOTEpeu
«Cnoptinoro 7 u3 49» Kk 3HaueHUIO BenU4MHBbI kputepus dddextuBHOocTH BhMrpbima 100 000 (cto

o X(6:7:7-
ThICSY) pyOseit (yranansl 5 (ms1Th) U3 6 (mectn) yucen) s gotepen «Crnoptioro 6 u3 45»: [96(67—7”)]
(5;6;6;45)

3.3. BbrauciuTe OTHOIIEHHE 3HAUCHHS BEIWYHHBI Kputepus 3¢ dexrnBrocTr Bhrphima 150
(cro nsaTeaecsaT) py6. (yramansl 3 (tpu) u3 7 (cemu) uucen) mis jgorepen «Croptiaoro 7 u3 49» x
3HAYCHHIO BEJTMYMHBI KpUTEPHs d3PPEKTUBHOCTH BhiUrphiiia 50 (mareaecsat) pyoei (yragansr 2 (1Ba)
x(3;7;7;49)]

u3 6 (mectu) uncen) st noreper «Crnoptiaoro 6 u3 45»: [x
(2;6;6;45)

IIpumeuyanue. O6s3aTenbHO HaUIIKUTE GOPMYIIBI M X0/ perieHusi. OTBEThI B BUJIE YUCEN 3aHECUTE
B Tabnuiry oTBeTOB 3a1aHus 3.

3anecute pe3yabTaTthl B Tad1uily 0OTBETOB B BH/ie YK ces

Tadauua oTBeTOB

Or1Bernl HA 3a4aHuE 3
3.1 3.2 3.3

Penrenne
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3AJIAHHUE 4. (25 6ansioB)
B a0cTpakTHOW BBIMBIIIJIEHHONH SKOHOMHKE CYIIECTBYIOT Bcero 3 (tpu) otpaciu. OOBEMBI

IPOU3BOJICTBA MTPOAYKIIMH i-0i OTPACIIBIO JJIsl TOTPEOICHHUS ITOU MPOAYKIHH j-OH OTPACIIbIO

(i =1,n=3;j = 1,n = 3) npencrasiens! HwKe B Tadurie.

MesxoTpacieBbie TOTOKHU (JIeH. €]1.)
Otpacnu 1 2 3
1 20 30 40
2 30 40 50
3 40 50 60

YucThlii (YCIIOBHO-YHCTBIN ) POIYKT KXKIOH |-0i OTPACId COOTBETCTBEHHO PaBEH:

7z, = 30; z, = 40; z3 = 50 (men. en.). B npeacrosiem nepuoae MpOTHO3UPYIOTCS CISAYIONUE TEMITBI
PUPOCTa KOHEYHOTO MPOIYKTA KAKIOM I-0i OTpaciii COOTBETCTBEHHO:

y1 = 6,0%;y, = 4,0%; y; = 2,0%. Ilpennonaraercs, 4YTO MEKOTpACIEBbIE TEXHOJOTHYCCKUE
KOX(PUITMEHTBI COXpaHATCS HeM3MEeHHbIMU. BBII 3KOHOMUKHM MOHHMMAaeTcs KaKk cyMMa KOHEUHBIX
IIPOJTYKTOB BCEX OTpaCIEH.

3aganue:

4.1. Beruucnuts temn npupocra BBII sxkonomuku: [17]

4.2. BBIYMCIIATH TEMIT IPUPOCTa BaJIOBOTO MPOAyKTa 1-0it orpaciu: [Xq]
4.3. BBIYHMCIIMTE TEMIT IPUPOCTa BaJIOBOTO MPOAYKTa 2-0i oTpaciu: [X5 ]
4.4. BBIYUCIIMTE TEMIT TPUPOCTA BAIOBOTO MPOAYKTa 3-eif oTpaciu: [X3 ]

4.5. BeluucauTh TEMIT IPUPOCTa BAJIOBOTO MPOAYKTa BCel IKOHOMMKH: [X ]

IIpumeuanue. OOs3aTeNbHO HAMUIIUTE POPMYJIBI U X0 perieHus. OTBETHI B BUJIE€ YHCEI 3aHECUTE B
Tabnuiy oTBeTOB 3a7aHus 4.

3anecure pe3yabTathl B Ta0uuiy 0TBEeTOB B BH/IE YK CeJI

Tadauuma oTBeTOB

OTtBernI HA 3agaHue 4

4.1 4.2 4.3 4.4 4.5

Penrenne
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3AJIAHHUE 5. (25 6ansioB)

B paMkax muaHHpyeMOro WHBECTHIIMOHHOTO IPOEKTa KOMIIAHHSI COCTaBWJIA TPOTHO3HBIN
OIO/DKET [BW)KCHHS JCHSKHBIX CpPEACTB 3a BeCh CPOK peamusaimu Tmpoekta (cm. Tabmuiy
«I[IporHO3HBIH OHKET IBWKEHHS JICHEKHBIX CPEACTB B paMKax HHBECTUIMOHHOTO IPOCKTa»).
[Ipenmonaraercs, 4to (UHAHCUPOBAHUE MPOEKTa OyIeT CMEMIAaHHBIM, T.€. OCYIIECTBISTHCS KaK 3a
cu€T COOCTBEHHBIX CPCJICTB, Tak M 3a CUET 3a€MHBIX CPEACTB (m0JaroBoe (HMHAHCHPOBAHUE).
CroumocTh (0X0OAHOCTH) coOcTBeHHOro Kamurtaiga (re) cocraBiser 24,0%, a CTOMMOCTh
(cpemHeB3BeIICHHAS CTaBKa MPOIEHTa) 1o 3aéMHOMY KarnuTany (rp) coctaBisier 16,0% romossix. [pu
3TOM COOTHOIIeHHe BeauuuH 3aémuoro kamutana (D) m cobcrBenHoro kamutana (E) B mpoekrte
cocrasisier: D/E = 3. B pacuérax Bce JIeHS)KHbBIC IOTOKHU MPOEKTA, BO3HUKAIOIINE B KAXK/IOM IIEPHOJIE,
NPUBOJISITCSA HA CEPeIUHY COOTBETCTBYIOIETO IMepuoja. B kadecTBe cTaBku JUCKOHTHpoBaHHs (Iq)
JICHESXKHBIX MTOTOKOB I10 IMPOEKTY BHIOMPAETCS CPEIHEB3BEIICHHAS CTOUMOCTh KallMTaia KOMITAHUU
ra =WACC = 15,6%. Be3puckoBas cTaBka mnpoiieHra (If) mpuHUMaeTcsl Ha ypoBHE qoxoaHoct 12,0%
rofoBbix. CTaBka Haora Ha nmpuObLIb (tp) cocrasmster 20,0%.

3amanue:

PaccunrtaTh HUKECIEIYOIIHE TTOKA3aTeI HHBECTHIIMOHHOMN MPUBICKATEILHOCTH MPOCKTA!
5.1. Yncras npuBenéunas crouMocts: [NPV].

5.2. MoauuuupoBaHHasi BHYTPEHHSS CTaBKa 10XoaHocTh: [MIRRY].

5.3. IIpocroii cpok okymaemoctu: [PBP].

5.4. JInCKOHTHPOBAHHBIH CPOK OKymaemocTu: [DPBP].

5.5. Unnekc penTabensHOCTH MHBECTHIMI: [PI].

IIpumevanune. OKpyriieHNE paCCUNTAHHBIX MTOKA3aTEIEW OCYIIECTBIATH TOJIBKO B KOHIIE PELICHUS 10
COThIX Josied enuHuibl. O0sA3aTenpHO HanumuTe Gopmysasl U XoA pemeHuss. OTBEThl B BUJE YUCEN
3aHecuTe B Tabnuily OTBETOB 3a/1aHus S.

3anecure pe3yabTathl B Taduuiy 0oTBEeTOB B BH/IE YK CeJI

Ta0auuma oTBeTOB

OtBeThI HA 3a1aHKe 5

5.1 5.2 5.3 5.4 5.5
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IIporHo3HbIii 0K0IKeT IBUKEHUS JeHEeKHbIX CPEeICTB B paMKax

HHBECTUIIMOHHOIO NMPOEKTA (IeH. e].)

HaumenoBanue
nokKa3areJjst

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

OcCTaToK  JEHEKHBIX
CPEACTB Ha HAyayo

neproa

100

50

50

50

50

115

235

410

585

760

JIeHeXHBIH TOTOK TI0
OIIEpallMOHHOMI
JIeATEJIbHOCTH

CFO

150

200

250

250

250

200

Iloctymnenuss ot
OonepaluoOHHON
ESITENHHOCTH

CFO*

(*)

15

25

20

10

300

400

500

500

500

400

IInarexu 10
onepanuoHHOU
JIeITEIbHOCTH

CFO

-15

-25

-20

-10

-150

-200

-250

-250

-250

-200

JIeHeHBIH TOTOK TI0
WHBECTUIIMOHHOM
JIESATEIbHOCTH

CFlI

-100

-200

-150

-50

[octymnenuss ot
MHBECTHIMOHHOM
JEATETbHOCTH

CFI*

)

IInarexu o
MHBECTUIIMOHHOM
NIeATEIIbHOCTH

CFI

-100

-200

-150

-50

JIeHeXHBIH TIOTOK TI0
(huHAHCOBOH
JIeITeIIbHOCTH

CFF

50

200

150

50

-85

-75

-75

-75

-80

[ocTtymnenuss ot
(uHAHCOBOI
JeSITeIbHOCTH

CFF*

)

50

200

150

50

15

20

25

25

25

20

ILnatexu o
(brHAHCOBOM
JIeATEIIbHOCTH

CFF

-100

-100

-100

-100

-100

-100

CyMMapHbIi
JICHEe)KHBIN IOTOK 110
BCEM BUJAM
JIeSITETbHOCTH

CFs

-50

65

120

175

175

175

120

IToctynnenus oT
BCeX BHJIOB
JIeATEeNIbHOCTH

CFs*

*)

65

225

170

60

315

420

525

525

525

420

IImaTexxu 1o BceMm
BUJIAM
JIeATEJIbHOCTH

CFy

G

-115

-225

-170

-60

-250

-300

-350

-350

-350

-300

OCTaToK  JIE€HEKHBIX
CpPEICTB Ha KOHEI|
nepuoaa

50

50

50

50

115

235

410

585

760

880
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®PI'OBY BO «®unaHcoBbli yHHBepcuTeT npu IIpaButenscrBe Poceniickoit @exepanumn»

@unancossii yumsercuter BCEPOCCUNCKAS OJIMMIIUAJIA LLIKOJIBHUKOB
X TBOE MPU3BAHI «MHUCCHA BBIITIOJIHUMA.
¥ ~-PHUWHAHCHNC TBOE ITPU3BAHUE — ®DUHAHCUCT!»
muccna:eeinontHumAa 110 ITPEJJMETY 9KOHOMMKA 2023-2024 yu. rona

Kon yuactHuka

Bapuanm 11

Hucmpykuus ona yuacmuuka 0a1umnuaosl

Omumnuannas paborta cocrouT w3 nATH 3aganuid. IlpomomxurensHOCTh onmummuansl 150
MHHYT (2,5 yaca).

YYacTHUK OJIMMIMAIBl CAMOCTOSITEJIBHO OHpPEAENsSeT IOCIEeI0BATENIbHOCTh BBIOJHEHUS
3aJaHui. Perienue 3amucpiBaeTes mocie Kakaoro 3a1aHusl.

Oo6parute BHuMaHue! HeoOxoaumo 3anmcath (OpMyJibl, pacyeT W X0 pelleHHHA, a
YHCJIEHHBIH OTBeT BHeCTH B cooTBeTcTBYIOIYI Tabuumuny orBeroB. IIpoBepsroTcss TONBKO Te
3Ha4YeHUs, KOTOpble BHeceHbl B Tabmuiy oTBeToB. OIEHMBAIOTCSA 3aJaHMs, B KOTOPBIX MOIYy4eH
KOHEUYHbIH 1IU(POBOI pe3ybTar.

OTBeThI OKPYTJISIOTCS ¢ TOUHOCTBIO JI0 COTBIX A0JeH (J1Ba 3HaKa mocie 3amnsatoi). [lpu pemenun
3aa4 He ClIeyeT MPOBOAUTH MPOMEXKYTOUHBIE OKPYIJIEHMS, MOCKOJIBKY 3TO MOXET NPUBECTH K
UCKaXXEHUIO 0TBeTa. ClleyeT yUnThIBaTh 3HAK U1 TEX PACCUMTAHHBIX ITOKA3aTENEH, ISl KOTOPBIX 3TO
HeoOxonuMo. B TabnMily OTBETHI 3alMChIBAIOTCS B BUJAE YMCIa — IEJIOT0 WIM JECATUYHOM Ipodu.
YUepHOBHK HE IPOBEPSAETCA.

3ajaHNus OLEHUBAIOTCS CJIe1YIOIHM 00pa3oMm:

3aganue 1 onenuBaercs B 10 OamnoB. KomnyecTBo 0aioB, BEICTABISIEMBIX 34 OTBET, 3aBHCUT OT
MOJTHOTHI ¥ IPABMUIIBHOCTH OTBeTA. [Ipu OlleHKe OTBETa YUUTHIBAIOTCS:

a) o01as >pyaulns, 3HaHUEe OOIIECTBOBEICHHS U UCTOPHUH;

0) 3HaHHE TEPMUHOJOTMU U KOHKPETHOIO HCTOPUYECKOT0 MaTepuana COOTBETCTBYIOLIEH
00JacTH SKOHOMHYECKOH TEOPHH;

B) TIOJTHOTA PACKPbITHS Mpo0ieMbl, 00bEM He MeHee 1 cTpanulsl (He menee 250-300 cioB);

T') apryMEHTHUPOBAHHOCTh, YeTKOCTh M CTPYKTYPHPOBAHHOCTH OTBETA.
3ananue 2 onenuBaetcs B 20 0autoB: Bce moanyHKTHI 2.1-2.5 — mo 4 Gaina.
3ananue 3 onenuBaetcs B 20 6awtoB: moamyHKTHI 3.1-3.2 — 1o 7 6ayioB, moAMyHKT 3.3—6 0auios.
3ananue 4 onenuBaetcs B 25 6amnoB: Bce moAnyHKTH 4.1-4.5 — mo 5 6aoB.
3aganue 5 onenuBaetcs B 25 6amioB: Bce moanyHKTHI 5.1-5.5 — mo 5 Gaos.

Kenaem yoauu!
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3AJIAHHUE 1. (10 6aasioB)

Hamumnre pacckas Ha temy «Mcropus 3xkoHommuuyeckux pedopm B Poccum». B pacckase
UCTIOJIB3YHTE BCE KIIIOYEBBIE CJIOBA, TMOPAJOK MOMKET OBITh NMPOW3BOJIBHBIM. BakKHBIM ycCIOBHEM
SIBIIIETCS  BOCCO3JaHME HCTOPUYECKOW D3IOXM, pealbHBIX COOBITMM W WX 3HAYEHUS JUId
HDKOHOMUYECKOT0 pa3Butus Poccun.

KawueBble cioBa: Exarepuna |l, pa3BuTHe NMpOMBINUICHHOCTH U MPEANPHUHAMATEILCTBA, BosbHOE
SKOHOMHYECKOE  OOIINEeCTBO, JCHEXHAas W  KPCIUTHO-OAHKOBCKAs  IOJIMTHKA, ACCHUTHAIMH,
rOCyIapCTBEHHBIN OI0ODKET, ropoJickas pedopMa, oOpa3oBaTenbHas (IIKOJIbHAS) peopma U moIuTHKA
MIPOCBEIICHHUSI.

3AJAHHUE 2. (20 6aas10B)
Ha peiHKe HekoToporo Ojara CIOKHJIOCH PaBHOBECHE, XapaKTEpU3YIOIIEeCs PaBHOBECHOM

nenoit (P*o) u paBHOBecHbIM KosmuecTBoM Oiyara (Q*o): Ha rpaduke Touka Eo(P*0;Q*0). Opransr
TOCYJapCTBEHHON BJACTH W YIPABICHHUS BBOIAT [UIS TPOJNABIOB WHIWBUAYAIbHBIA aKIM3HBIN
(moToBapHEI) HAJOT B pa3Mepe t= 6 AeHeNKHBIX SAMHUII 32 KXKIYI0 eIUHHILY pearnzyemoro Oiara. B
pe3ynbTaTe BO3HUKAET HOBOE PHIHOYHOE PaBHOBECHE, XapaKTepU3yoleecs paBHOBECHOH 1eHoit (P*1)
U paBHOBECHBIM KoyndecTBoM Onara (Q*1): Ha rpaduke Touka E1(P*1;Q*1). HamorommarenpiukamMmu
aKIIU3HOTO (TMTIOTOBApHOTI0) HAJOra SBJISIIOTCS MPOJIABIBI, KOTOPBIE U YIIJIAYMBAIOT BCIO CyMMY Hajora
(T). Onnako Yepe3 MexaHHW3M LIEHOOOPA30BaHUS MPOAABIBI MOT'YT YaCTUYHO KOMIIEHCHPOBATH ITH
pacxoJpl Ha yIUIaTy Hajora MyTéM MOJYYeHMs IOIMOJHHUTEIbHBIX JOXOJOB OT Mpojaaxu Oisara
MOKYyTIaTes M 110 Bo3pociuMm IieHaM (Tp). Takum oO6pa3om, HasloroBoe Opemsi pacpenemnsieTcs MexX1y
nokynarensmu (Tp) u npoaasiamu (Ts).

3ananue:

2.1. Omnpenenute CyMMy aknu3HOro (ITOTOBApPHOTO) HaJOra, KOTOpas OblIa KOMIIEHCHpPOBaHA
MOKYIATeNsIMU 32 CYET TMOIYyYeHHUs IPOAABLIAMHU JOIMOJHUTEIBHBIX JIOXOJIOB OT MpOJaXu Onara
MOKYMAaTeJsiM 1Mo Bo3pocuiuM 1eHam (Tp).

2.2. Ompenenure 4YHCTYyI0 CYMMY akIM3HOrO (IIOTOBApHOIO) HaJora, KOTOPYK HE CMOIJIH
KOMITEHCHPOBATh MPOJIABIIbI Yepe3 MeXaHu3M IieHooOpa3oBaHus (Ts).

2.3. OnpenenuTe n3MeHeHNe U3AUIIKA MoKymareneii (ARP) mocie BBeIeHNS aKIIM3HOTO HANIOT4.
Ipumeuanue. O6s3aTenpHO HaMUIIKUTE (HOPMYIIBI U X0/ perieHus. OTBETHI B BUJE YUCEIl 3aHECUTE B
Tabnuiy orBeroB 3amanus 2. Ilpu 3amucu B TaOnuIly OTBETOB, YKa3bIBaliTe B SIBHOM BHJE 3HAK
M3MEHEHMH, pAaCCUUTHIBAEMbBIX 3HAYCHUH.
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I'paduyeckoe 3ananue:
2.4. Tloxaxute Ha rpaduke B BUJEC 3aIUTPUXOBAHHOIO MPSIMOYIOJbHHKA CYyMMY aKIIM3HOIO

(moTtoBapHOTO) Hajora, KOTOopas Oblla KOMIIEHCHpPOBaHA IIOKYIATEIsIMUA 3a CYET TOMyYECHHS
MIPO/IaBIIaMH JIOTIOIHUTEIBLHBIX TOXO0B OT MPOAaXH OJiara moKymaTessim 1mo Bospociium iieHam (Tp).
2.5. Ilokaxure Ha rpaguke B BUJE 3aITPUXOBAHHOIO MPSMOYTOJbHUKA YHUCTYIO CYMMY aKIIM3HOTO
(moTOBapHOTO) HaNOra, KOTOPYID HE CMOMNIM KOMIEHCHPOBATh TMPOJABILI Yepe3 MEeXaHH3M
rieHooOpa3zoBanus (Ts).

3anecute pe3ysbTathl B Tad/uily 0oTBeTOB B BHjIe YK Ces

Tadauua oTBeTOB

OT1BeThl HA 3a1aHue 2

2.1 2.2 2.3
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3AJIAHHUE 3. (20 6aas10B)
WNuauBuI paccMaTpuBaeT BO3MOXKHOCTh CBOETO Y4YacTHs B PO3BITPHINIC HIDKECICTYIOIINX

JOTepeil, KOTOphIE SBJISIOTCS «KIACCUYECKUMU» (C OJHHUM JIOTOTPOHOM), KOT/Ia 3arOJHSETCS OJHO
UTPOBOE IOJIE C YUCITIAMU

1)  norepes «Crnoptiaoro 7 u3 49» — HE0OX0IUMO BBIOpPAaTh (OTMETHTB) B HTPOBOM I10JIE OT 7 (CEMH)
10 16 (mecTHaALATH) HEMTOBTOPSIIOLIUXCS YMCET U3 Psijia HATYPAIbHBIX MOCJIEI0BATEIbHBIX YUCET OT
1 (ogHOr0) 10 49 (COpOKa IEBATH) BKIIOUUTEIHHO;

2) notepes «Cnoptiaoto 6 u3 45» — HEoOX0AUMO BHIOpPAaTh (OTMETUTH) B MIPOBOM IOJE OT 6
(mwectu) 1o 19 (meBsITHaALATH) HEMOBTOPSIOLIMXCSA YUCEN U3 Psiia HATYypaJIbHbBIX [1OCIIE0BATEIbHBIX
yucen ot 1 (ogHoro) 1o 45 (copoka nsiTH) BKIOUYUTEIBHO.

B nensx skoHOMHU CBOEro OOJKeTa MHAWBU]L IJIAHUPYET KYHOUTh CTPOTO MO OJHOMY OWIIETY
KKJIOM W3 YKa3aHHBIX BBIIIC JIOTEPEH MO MUHUMaJbHOW (pukcupoBaHHOW IieHe. IIpu »TOM OH HeE
HAaMEPEH HCII0JIb30BaTh TaKHE OIIUU, KaK: pacIIMpEeHHas CTaBKa, MyJIbTUCTaBKa U MHOTOTUPAXKHOCTb.
[ToaTomMy mpu yyacTuu B KaXIOW M3 yKa3aHHBIX BBILIE JIOTEPEH OH HaMEPEeH OTMETUTH (3a4E€PKHYTD)
MUHUMAaJIbHO BO3MOXKHOE€ KOJIMYECTBO 4YMCEI B OJHOM OWJIET€ COOTBETCTBEHHO: 1) I joTepen
«Cnoptioro 7 u3z 49» — 7 (cemp); 2) ais norepeu «Crnoptinoro 6 uz 45» — 6 (mectb). B atom cityuae
LIEHbl OUJIETOB COCTaBAT COOTBETCTBEHHO: 1) /st notepen «Crnoptiioto 7 uz 49» — 50 (maTeaecsr)
pyoueii; 2) nns norepen «Crioptiioto 6 u3 45» — 50 (nsThaecsT) pyosei.

[ToTeHumanpHble BBHIUTPHINIY, BKJIIOYash MHHHMAaJIbHBIE TapaHTUpoOBaHHbIe BbUrpeimin (MI'B) B
kareropun Cymneprpus, MO KaXJI0il M3 yKa3aHHBIX BBIIIEC JOTEPEH AJs JAHHOTO Ciydas MPUBEIACHBI
Hxke B Ta0mnuite.

Cnoptioro 7 u3 49 Cnoptioro 6 u3 45

Yragano yucen Boiurpeim, pyo. Yragano yucen Boiurpseim, pyo.
2 50 2 50
3 150 3 500
4 350 4 2 500
5 3000 5 100 000
6 150 000 6 15 000 000
7 50 000 000 | MI'B B kareropuu Cyneprpu3z — 15 000 000

MI'B B kareropuu Cynepmpus — 50 000 000 | py6.

pyo.

B xaxmom u3 BapuanToB soTepeit Cymneprnpus OyneT BHIMTPaH B TOM Cllydae, €ClId B UTPOBOM
MoJIe yraJaHbl (OTMEYEHBI) BCE YHMCIA, BBINMABIIME HA JOTOTpOoHE. VHIWBHI aHATU3UPYET IIaHCHI
BBIUTPBIIICH MO KAKIOMY U3 BAPUAHTOB JOTEPEl. [Ipr ’TOM BEpOATHOCTH BBIMTPHIIIA IOHUMAETCS UM,
KaK BEJIMYMHA OOpaTHasi KOJIMYECTBY BO3MOXKHBIX KoMOuHamwmii. [lo Kakmoil w3 joTepei WHAMBU
BBIYHCIIAIT BEIOpAHHBINH UM KpuTepuit 23(HEKTUBHOCTH, a UMEHHO — OTHOIIIEHUE 0KHUIaeMOTO 3HAYCHHS
BEJIMUMHBI BRIMTPHIIIA K [[EHE TIOTepeitHoro Ouera:

W, pXw w
T T b T gxb
Trae
X—  3HAYCHHWE BEJIMYMHBI BHIOPAHHOTO WHAWBUIAOM KPHUTEPHS 3PQPEKTHBHOCTH JIOTEPEU IPH

yraablBaHUU Ol'[peI[eJ'IéHHOFO KOJINYECTBA YHUCEII,
We — O0KNJAaCMOC 3HAUYCHUC BCIIMYMHLBI BBIUTPBIIIA B JIOTCPCC MPU yTraJblIBaAHUU onpenenéHﬂoro
KOJIMYCCTBA YHUCCII,
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W — 3HAYCHHUC BCIIMYUHBI BBIUTPBINIA B JIOTCPCC NPU yraaAbIBAHUU onpe;[enéHHoro KOJIM4YECCTBA

YHCe;
b— I[eHa JIoTepeiiHoro Omiera (B TaHHOM cllydyae MUHUMAaJIbHAs IieHa Ouiera);
p- BEPOSITHOCTH BBIMIPBIIIA B JIOTEPEE IIPU YraJAbIBAHUH ONPEACIEHHOIO KOJIMYECTBA YUCEIT,
q- KOJIMYECTBO BO3MOJKHBIX KOMOWHAIIMKA JUIsl BBIMTPHINIA B JIOTEpee NPH yraJlbIBaHUU
onpeeIEHHOTO KOJIMYECTBA YnCeT.
3aganue:

3.1. BplUMCIUTH OTHOLICHHE 3HAYEHHUS BEIWYMHBI KpuTepus 3S(P(PEKTUBHOCTH MUHUMAIBHOTO

rapantupoBanHoro Bemrpsima 15 000 000 (maTHaAATF MUJUIMOHOB) pyOIIei (yragaHsl Bce 6 (IIECTh)

u3 6 (mectu) yucen) mus Jgorepen «Croptiaoro 6 w3 45» K 3HAUCHUIO BEIUYUHBI KPUTEPHS

3¢ (HEeKTUBHOCTH MUHUMAIBHOTO rapanTupoBaHHOTO BeUTphima 50 000 000 (msiThecsSiT MHUIUTHOHOB)
x(6;6;6;45)]

X(7,7:7:49))

3.2. BBIUUCITUTH OTHOUICHWE 3HAYEHUS BeIMYUHBI Kputepus 3¢dexruBHoctn Bhmrpeima 100 000

pyOnei (yragansl Bce 7 (cemb) u3 7 (cemu) uucen) uis ioteper «Croptiaoro 7 u3 49»: [

(cro ThICSY) pyOunelt (yraganbl 5 (msTh) U3 6 (mecTw) yucen) st Jiotepen «Croptioro 6 u3 45» k
3HAYCHUIO BEMMUYMHBI KpuTepus 3pdextuBHocTH Bhurphima 150 000 (cto maTeaecar Teicsd) pyonen
X(5;6;6;45
(yramansl 6 (mectb) u3 7 (cemu) uucen) s gotepeu «Crnoptiaoto 7 u3 49»: [%]
(6;7;7;49)
3.3. BBUHCINTh OTHOIICHHWE 3HAYCHHUS BEIWYUHBI KpUTEpHus 3PGEKTUBHOCTH BhIMTphIma S0
(maTbaecsar) pyoaei (yramanel 2 (mBa) u3 6 (immectu) umcen) ais jgotepen «CrnoptiaoTo 6 u3 45» K
3HAUEHUIO BENIMYMHBI KpuTepus 3¢ dekTuBHOCTH BhIMIphima 150 (cTo marbaecsat) pyouei (yragansi 3
x(2;6;6;45)]

(Tpm) u3 7 (cemn) uncen) s aoreper «Crnoptiaoro 7 u3 49»: [x
(3;7;7;49)

IIpumeuyanue. O6s3aTenbHO HaMUIIKUTE GOPMYIIBI M X0/ perieHusi. OTBEThI B BUJIE YUCEN 3aHECUTE
B Tabnuiry oTBeTOB 3a1aHus 3.

3anecure pe3ysabTaTrhl B Ta0d1uiy 0OTBeTOB B BH/ie YK ces

Tadauua oTBeTOB

Or1Bernl HA 3a4aHuE 3
3.1 3.2 3.3

Pemenne

I OxoHomuka. Ounsiii 3tan. Bapuant Il. — 2024 rox



3AJIAHHUE 4. (25 6ansioB)
B a0cTpakTHOW BBIMBIIIJIEHHONH SKOHOMHKE CYIIECTBYIOT Bcero 3 (tpu) otpaciu. OOBEMBI

IPOU3BOJICTBA MTPOAYKIIMH i-0i OTPACIIBIO JJIsl TOTPEOICHHUS ITOU MPOAYKIHH j-OH OTPACIIbIO

(i =1,n=3;j = 1,n = 3) npexacrapieHbl HUKe B 1 a0IHIIC.

MexoTpacieBble TOTOKH (JeH. €].)
Otpacnu 1 2 3
1 40 60 80
2 60 80 100
3 80 100 120

YucThlii (YCIIOBHO-YHCTBIN ) POIYKT KXKIOH |-0i OTPACId COOTBETCTBEHHO PABEH:

z1 = 60;z, = 80;z;3 =100 (men. en.). B mpencrosiemM mnepuoje MPOTHOZUPYIOTCA CIETYIOIINE
TEMIThI IPUPOCTA KOHEYHOT'O MPOAYKTA KaXI0M I-0if OTPaCiIi COOTBETCTBCHHO:

y1 = 7,0%;y,; = 5,0%;y; = 3,0%. Ilpennonaraercs, 4YTO MEKOTpACIEBbIE TEXHOJOTHYCCKUE
KOX(P(UITMEHTBI COXPAHATCS HEeM3MEHHBIMU. BBII 3KOHOMUKHM TOHHMMAaeTCs KaK CyMMa KOHEUYHBIX
IIPOJTYKTOB BCEX OTpaCIEH.

3ananue:

4.1. Beruucnuts temn npupocra BBII skonomuku: [17]

4.2. BBIYMCIIATE TEMIT IPUPOCTA BAJIOBOTO MPOAyKTa 1-0if orpaciu: [Xq]

]

4.4. BBIYMCIIHTE TEMIT IPUPOCTa BAJIOBOTO MPOAYKTa 3-€ii oTpaciu: [X3]

4.3. BBIYHCIHUTH TEMIT IIPUPOCTa BATOBOTO MPOYKTa 2-0i OTpaci: [

&)

4.5. BpuucnuTh TEMII IPUPOCTa BAJIOBOTO MPOAYKTa BCEH DKOHOMUKH: [X ]

HpnMeanne. OO0s13aTeIbHO HAITMIIKMTE (I)OpMy.]'IBI " X0 PCUICHU. OTBeTH B BUAC YHUCCII 3aHCCUTEC B

Tabnuiy oTBeTOB 3a7aHus 4.

3anecure pe3yabrathl B Ta0uuiy 0TBeTOB B BH/Ie YHCeJI

Tadauuma oTBeTOB

OTtBernI HA 3agaHue 4

4.1 4.2 4.3 4.4 4.5

Penrenne
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3AJIAHHUE 5. (25 6ansioB)
B pamkax MJIaHUPYeMOro HWHBECTHIIMOHHOTO MPOCKTa KOMIIAHHMS COCTaBWJIA MPOTHO3HBIH

OIO/DKET [BW)KEHHS JCHSKHBIX CpPEACTB 3a BeCh CPOK peamusanmu Tmpoekta (cm. Tabmuiy
«I[IporHO3HBIH OHKET IBWKEHHS JICHEKHBIX CPEACTB B paMKax HHBECTUIMOHHOTO IPOCKTa).
[Ipenmonaraercs, yTto (UHAHCHPOBAHUE IPOEKTa OYJIET CMEIIAHHBIM, T.€. OCYIIECTBIATHCS Kak 3a
cu€T COOCTBEHHBIX CPCJICTB, Tak M 3a CYET 3a€MHBIX CPEACTB (I0JroBoe (HMHAHCHPOBAHUE).
Croumocth (0X0mHOCTH) coOcTBeHHOro kamurtaiga (re) cocraBisser 30,0%, a cToMMOCTh
(cpemHeB3BeIICHHAs CTaBKa MPOICHTa) 1o 3aéMHOMY KanuTany (rp) coctaBisiet 15,0% romossix. [pu
3TOM COOTHOIIeHHe BeanuuH 3aémuoro kamutana (D) m cobcrBenHoro kamutana (E) B mpoekrte
cocrariisieT: D/E = 4. B pacuérax Bce JIeHe)KHbIC IIOTOKU MMPOEKTa, BOSHUKAIOIINE B KAXKIOM MIEPUO/IC,
HPUBOJISITCSA HA CEPeIUHY COOTBETCTBYIOIIETO IMepuoja. B kadecTBe cTaBKku JuUCKOHTHpoBaHHs (Iq)
JIEHEKHBIX MTOTOKOB IO MPOEKTY BbIOUPAETCs CPeIHEB3BEIICHHAS] CTOMMOCTh KalnuTana KOMIaHUU

ra =WACC = 15,6%. Be3puckoBas ctaBka mnpoiienra (If) mpuHUMaeTcsl Ha ypoBHE qoxoaHoct 12,0%
rogoBbix. CTaBka Hanora Ha mpuobLIb (tp) cocrasisier 20,0%.

3amanue:

Paccunrtarh HIKECTEAYIOMIME MOKA3aTeIH HHBECTULIMOHHOM MPUBJICKATEIIBHOCTH MTPOCKTA!
5.1. Yucras npuBeaéHHas crouMocTs: [NPV].

5.2. MoauduimpoBanHas BHyTPEHHSS CTaBKa qoxoaHoctu: [MIRRY].

5.3. TIpocroii cpok okymaemoctu: [PBP].

5.4. JINCKOHTUPOBAHHBII CPOK OKymaemoctu: [DPBP].

5.5. Unpekc peHtabeapHOCTH HHBeCTUIMA: [PI].

IIpumevanune. OKpyriieHNE paCCUNTAaHHBIX MTOKA3aTEIEW OCYIIECTBIATh TOJIBKO B KOHIIE PELICHUS 10
COThIX Josied enuHuipl. O0sA3aTenpHO HanumuTe Gopmysasl U XoA pemeHuss. OTBEThl B BUJE YUCEN
3aHecuTe B Tabnuily OTBETOB 3a/1aHus .

3anecure pe3ysabTaTthl B Tad1uily 0OTBeTOB B BH/ie YK ces

Tadauua oTBeTOB

OtBeThI HA 3a7aHKe 5

5.1 5.2 5.3 5.4 5.5
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IIporHo3HbIi OI0IKET IBHAKEHUSI ICHEKHBIX CPEICTB B paAMKax

HHBECTUIIMOHHOIO NMPOEKTA (IeH. e].)

HaumenoBanmue
nokKa3areJjst

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

OcTaTok JIEHEKHBIX

CpEACTB Ha HaydaJio

neproa

150

50

50

100

100

110

230

405

635

810

JIeHeKHBIH TMOTOK IO
OneparMoHHON
JIeATEJIbHOCTH

CFO

100

200

250

300

250

200

[octynnenus oT
OonepaluoOHHON
ESITENHHOCTH

CFO*

(*)

20

25

15

10

200

400

500

600

500

400

IInarexu 10
onepanuoHHOU
JIeITEIbHOCTH

CFO

-20

-25

-15

-10

-100

-200

-250

-300

-250

-200

JIeHeXHBIH TMOTOK IO
WHBECTUIIMOHHOM
JIESATEIbHOCTH

CFlI

-150

-200

-100

-50

Hoctynnenus oT
MHBECTHIMOHHOM
JEATETbHOCTH

CFI*

)

IInarexu o
MHBECTUIIMOHHOM
NIeATEIIbHOCTH

CFI

G

-150

-200

-100

-50

JIeHeKHBIH TMOTOK  TIO
(huHAHCOBOH
JIeITeIIbHOCTH

CFF

50

200

150

50

-90

-75

-70

-75

-80

Hoctynnenus oT
(uHAHCOBOI
JeSITeIbHOCTH

CFF

)

50

200

150

50

10

20

25

30

25

20

ILnatexu o
(brHAHCOBOM
JIeATEIIbHOCTH

CFF

-100

-100

-100

-100

-100

-100

CyMMapHbIii JI€HEXHBIN
HNOTOK IO BCEM BHJAM
JIeSITeTbHOCTH

CFs

-100

50

10

120

175

230

175

120

HOCTyHJ’IGHI/Iﬂ OT BCEX
BUAO0B JACATCIIBHOCTHU

CFs*

*)

70

225

165

60

210

420

525

630

525

420

IImarexxu 1o  BceM
BHJIAM JESITEIbHOCTHU

CFy

-170

-225

-115

-60

-200

-300

-350

-400

-350

-300

Ocrarok JCHCKHBIX
CpCACTB Ha KOHCI]
nepuoaa

50

50

100

100

110

230

405

635

810

930
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