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TpuieMmMa MeKIYHAPOAHBIX (PMHAHCOB

«HeBo3MOXHON Tpoulel» B MeXIYHApOIAHbIX (UHAHCAX HA3BIBAIOT TPU 3a/1auH,
KOTOPBIH LIEHTPAJIbHBIA OaHK HE MOXKET PEIINUTh OJTHOBPEMEHHO:

1. DUKCUPOBAHHBIN KYpC HAIHOHATBLHOMN BaTIOTHI.

2. B0o3MOXHOCTP yCTaHABIMBAaTh IPOLIEHTHYIO CTaBKYy U ONPEAEIATh OOBEMBI
IPEIOKEHUS ICHET.

3. CB00OIHOE IBMKEHNE KAIIUTAlIA.

Ecnu nenTpanbHblil 0aHK ycTaHaBIMBaeT (GPUKCHUPOBAHHBINA KypC HAIIMOHATBHON BaJIOTHI,
U [IPU 3TOM COXpaHseTCs CBOOOIHOE JBIKCHHUE KalUTala MKy HAITMOHAIBHOW SKOHOMUKOU U
BHEILIHUM MHUPOM B YCJIOBHUSX MaJOW OTKPBITOM 3KOHOMHKH, TO 3TO O3HAYAET, UTO OH BBIHYXICH
MPUHUMATH TY TPOICHTHYIO CTaBKY, KOTOpas yCTaHOBWJIACh Ha MHUPOBOM DPBIHKE, yTpayuBas
BO3MOKHOCTh BJIMSTh Ha HEE M, TEM CaMbIM, POBOAUTh HE3aBHUCHUMYIO JI€HEKHO—KPEIUTHYIO
MOJIUTUKY. B TPOTUBHOM citydae Oy/IeT MPOUCXOIUTh CICIYIOIIEe — €CIIM HAIlMOHAIbHASI CTaBKa
(c yueToM mpeMHH 3a PHUCK) OyIeT HIKE MHPOBOW, U3 CTpaHbl HAYHETCS OTTOK KaluWTaia,
nojjiepxaHue (PUKCHPOBAHHOTO BAIOTHOTO Kypca MOTPeOyeT MPOJIaKh BAIIOTHBIX PE3EPBOB
[EHTPaJbHBIM OAHKOM, YTO PaHO WM TO3JHO MPUBEIAET K MX HCTOLICHUIO M JIeBajbBalluU
HallMOHAJIBHOM BaJItOTHI.

Ecnu uenTpanpHBIf 0aHK peryqupyeT TMPONEHTHYIO CTaBKy U yCTaHABIUBAET
(UKCUPOBAHHBIA KYpPC HAIIMOHAJILHOW BaJIOTHI, OH JIOJDKEH OTPAaHUYUTh U PErIaMEHTHPOBATH
JBWKEHHUE KaluTajla, WHA4Ye IOBTOPUTCS Ta K€ HMCTOpHUsA, KOTOpas YK€ OINKcaHa BbIE —
OTKJIOHEHHSI TIPOIEHTHON CTaBKH OT MHUPOBOM MPUBEAYT K OTTOKY HJIM TMPUTOKY KaruTana,
KOTOPBII BBI30BET HEXENATeIbHOE M3MEHEHHE BAIOTHBIX PE3EPBOB H/WIM JEHEKHOM Macchl,
YTO, B KOHEYHOM CUe€Te, MpHUBENET K JeBajbBallUM WM pEBAIbBAMU (YKPEIUICHHUIO)
HallMOHAJIbHOM BaJIIOTHI.

He uMess BO3MOXXHOCTHM OJIHOBPEMEHHO peIlaTh BCE ATH 3aJadyM, LEHTPAIbHBIM OaHK
BBIOMpaeT MpUeMJIeMyl0 KOMOWHAIIMI0O B 3aBHUCHMOCTH OT TeX 3ajad, KOTOphIE€ Ha JIaHHBIHA
MOMEHT CTOSIT HanbOoJIee OCTPO U OT TEX BO3MOXKHOCTEM, KOTOPHIMH OH PacIoJiaraer.

Hwuxe npencraBnensl 1Ba rpaduka, Ha KOTOPBIX OTpakeHa AMHAMHUKA OOMEHHOTO Kypca
JoJiiapa K pyoJIto ¥ IPOIICHTHOM CTaBKH 10 OJTHOJHEBHBIM KpeauTaM, KOTOPbhIE MPEAOCTaBIISIOT
IpyT JIpYyry KpymHe#mue poccuiickue OaHKU. JTH TpadUKH OTHOCITCS K Pa3sHBIM MEpPHOJaM
Bpemenu. [lepBriii rpaduk otHOCHTCS K rieproy 20002008 rr., Bropoid — 2014-2021 rr.

Cnpasxa: Moscow InterBank Actual Credit Rate (MIACR) — sT0 cpeaHeB3BeleHHAs
dakTHYecKass CTaBKa MO KpeauTaM, KOTOpbIE TMPEAOCTaBISIOTCS MOCKOBCKMMH OaHKaMmHu.
SIBnsiercs OAHUM U3 OCHOBHBIX MHIUKATOPOB POCCUHCKOIO JIEHEKHOTO PHIHKA.

Bomnpocsr:

1. Ucxons u3 rpadukoB, oObSICHHUTE, KaKUE 3aJla4dl U3 «HEBO3MOXKHOH TPOUIIBD) pelia
bank Poccun B cooTBETCTBYIOIINE MEPUOBI BPEMEHH, U KaKk BBl MOkeTe 0OBSICHUTH €ro
BEIOOD.

2. [loueMy u mpH KakuX YCIIOBUSX MOJMTHKA LIEHTPAIbHOTO OaHKa MO MOJJCpKAHUIO
CTaOUIBFHOTO Kypca HAIMOHALHOW BATIOTHI MOKET BECTH K WHQISIIH?

3. [ToueMy K MHOAAIUM MOXET BECTHU JeBajbBallisl HAIlMOHAJIbHOW BaJIOTHI MPH OTKAa3e
[EHTPATBLHOrO 0aHKa OT PEeryIupOBaHus Kypca?



4. Kakoii BIOOp B pamKax paccMaTpuBaeMoi TpuieMMsl fenaeT bank Poccun B HacTosee
BpeMs, U Kak Bbl MokeTe 0OBSICHUTB ATOT BBHIOOP.
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OtBer Ha TBopueckoe 3a1anue 1.

1.

B nepsriit nepuon bank Poccun moOuBancss cTaOMIbHOCTH BAaJIOTHOTO Kypca, YTO IPH

YCIIOBUU CBOOOJIHOTO JBMKEHHSI KaluTajia BeJo K Pe3KuM KosiebaHus mpoueHTHou ctaBku. (Ha
nepBoM rpaduke OTYETIMBO BHUIHO, YTO NMPHU HE3HAUUTEIHHBIX OTKIOHCHHSX Kypca pyOis K
nommapy CIIIA mporeHTHass cTaBka KoJjeOJieTcs B OY€Hb 3HAYUTEIBHBIX Tpeesax).
[Moxnepxxanue (UKCUPOBAHHOTO Kypca pyOJis HE [AaBallo €My YpEe3MEPHO YKPEIUISThCS,
OTPaHUYMBAJIO0 UMIIOPT U CIIOCOOCTBOBAJIO AKCHOPTY. Pe3ynpTaToM TakoW MOJUTUKUA OBLT POCT
MEXIYHAPOJHBIX PE3EPBOB LIEHTPAILHOTO O0aHKAa W M30BITOYHBIN BBIMTYCK JeHer. L{eHTpanbHbIii




0aHK ObUT OrpaHWYEH B BO3MOXXHOCTHU TIPOBEJCHUS HE3aBUCUMOU JEHEKHO-KPEIAUTHON
HOJUTHUKU. 32 NOJAEp)KaHUE KOHKYPEHTOCIOCOOHOCTH POCCHHCKON 3KOHOMHUKH HPUXOAUIIOCH
pacIuIauyuBaThCs MOBBIIICHHBIMU TEMITaMU UHQIIAUH. Bo BTopoM meproe cuiibHbIe KOJIeOaHus
Kypca UAyT Ha MPOTSHKEHUHU BCEro MEpHUo/a, B TO XK€ BPEMsl 3aMETHO YMEHBLIAIOTCS KoJeOaHus
MPOLEHTHOW CTaBKU. L[eHTpanbHBIM OaHK OTKA3bIBACTCS OT PETYIUPOBAHUS Kypca B TOJIB3Y
BO3MOXKHOCTEM peanu3aluy HE3aBUCUMOM [CHEKHO-KPEIAUTHOM IIOJUTHKHU. YIIPaBIIECHUE
NPOIIEHTHOW CTaBKOW MO3BOJISIET BO3/ICHCTBOBATH HA MHQIISAIHIO.

2. bnaronpusTHas KOHBIOHKTypa MHMPOBOIO pBbIHKAa OOECHeYMBaeT HPUTOK BAJIOTHl Ha
BHYTPEHHUH PBIHOK, 0053aTENIbCTBA 0 MOANCPKAHUIO Kypca 3aCTaBIIAIOT LEHTPAJIbHBINA OaHK
nproOpeTaTh N30BITOUHYIO BAJIIOTY, B PE3yJIbTaTe BO3HUKAET U30BITOUHOE MPEATIOKEHHUE JICHET,
B OTBET HAa KOTOPOE PACTYT LIEHBI.

3. JleBanbBalys HaLMOHAIBHOM BaIIOTHI BEIET K POCTY LieH uepe3 3 (deKT nepeHoca Kypca
B 1IeHbl. PacTyT 1leHbl HAa MMIIOPTHBIE TOBapbl KOHEUHOrO MOTPEOIEHUs], HA UCIIONb3yEMbIE B
IPOM3BOJICTBE KOMIUIEKTYIOIINE, ChIpbe, 00OpyJOBaHUE. Y HAIMOHAJIBHBIX ITPOU3BOAUTENIEH
BOCTPEOOBAHHOW MUPOBBIM PHIHKOM HPOAYKIMH MOSIBIISIETCS albTEPHATHUBA MPOJAKU 10 Ooiiee
BBIFOJIHBIM IIeHaM. [loTpeburenu XopoIio BUIAT U 3HAIOT TaKYIO CBSI3b MEX/Y KypCOM U IIEHaMHU
U BCJIE]] 32 POCTOM Kypca y HUX pacTyT MHQUISILIMOHHBIE OKUJaHUsS. B TO ke Bpems CHM)KEeHue
LIEH IPU YKPEIUIEHUU Kypca HAlMOHAJIBHOM BAIOTHI MJAET IOPasfo MEIJIEHHEE, MOCKOJIbKY
IPOJABIBI MIPEANIOYUTAIOT 32 CUET BO3HUKAIOLIETO BBIMIPHILIA YBEIUUUTH CBOIO MPUOBLIb, a HE
CHU)KATb LICHBI.

4. LenTpanpHplil OaHK ObUT BEIHYX/IECH OWTH Ha OINpPE/IEICHHbIC OTPAaHUYEHUS B IBUKEHUU
KaluTajga, HO COXpaHseT CBOOOJHOE IIJIaBaHHWE Kypca pyoOuis, IOCKOJbKY CUYMTAET, 4TO
IUTABAIOUIMA  KypC TIO3BOJSIET OKOHOMHKE Hambonee THOKO mpucmocabiuBaThes K
HEeOJIaronpUsATHBIM BHEIIIHUM BO3/I€HCTBHEM.

TBopueckoe 3aganue 2. (MakcuManbHBIN OallT 3a 3a1aHKE paBeH 8)

Ha npotsbkeHnn ucTopum MHOTHE TIOJUTHKY MBITAIMCH 3aMOPO3UTh 1LieHbl. Tak, B 301 r.
pUMCKHl uMIiepatop JIMokaeTran u3aan SIuKT, KOTOPbIA IPO3UJT CMEPTHOW Ka3HBIO 3a MPOJAKY
TOBapOB JOPOXKE YCTAHOBJIEHHOTO MPaBUTEIBCTBOM MAKCUMAJIBHOTO YpOoBHs. COBCEM HENABHO,
B oKkTA0pe 2022 1., 6enopycckuit npe3uaeHt A.I'. JlykameHko Ha cOBEUIaHUHM C IKOHOMUYECKUM
6510k0M IpaBUTENbCTBA 3as4BUI: «C 6 yncia (OKTAOps. — MPHUM.) 3aIpeIaeTcsi BCIKUN POCT LIEH.
3a-npe—ta—er—cs! C cerogusimuero aus. He ¢ 3aBTpaiminero AHs, a ¢ ceroAHsHero. YToos! 3a
CyTKM HE€ HaKpyTWiau LeHbl. [loaToMy ¢ ceromHsAIIHEro OHSA POCT LIEH 3ampelacTcs» |
INPUTPO3UII CYpPOBBIMHM KapamMu HapymutensMm: «HemenneHHoe 3aaep:kaHue U YrOJIOBHOE JEIO
BO30yXJaTb. DT0 Mpokypop ¢ Komurerom rockoHTpoisi ompenenar, 4yro naenars. Ilo Bceil
BEPTUKAJIM — KTO JIOMYCTUJI HAapYIIEHUE YCTaHOBJICHHOI'O MHOIO MOPSAJIKa M KTO CIOCOOCTBOBAI
ATOMY MJIM KTO "mporuienan’y.

Bomnpocsr:
1. Kak Bbl gymaere, K KakuM HETaTUBHBIM IOCIEACTBUSIM MOTYT IPHUBECTU
aJIMUHHCTPATUBHBIE MEPHI PETYIUPOBAHUS 1IEH, U B KAKUX CIIy4asX OHHM LieiecooOpa3Hbl?
2. HasoBute 3x0HOMHYECKHE METOIBI I'OCYIapCTBEHHOIO PEryJIupOBaHUs, HAIPABICHHbBIC

Ha CHMKCHHEC TEMIIa I/IH(l)J'ISIIII/H/I.
Otser Ha TBopueckoe 3axanue 2.

HeoOxomuMo OTMETHUTH, 4YTO aJMUHUCTPATUBHOE PETYIUPOBAHUE KOHKYPEHTHBIX
PBIHOYHBIX IIEH BCEra BEACT K Ae(UIIUTY, YTO MOXKET OBITh MPOMILTIOCTPUPOBAHO MHOKECTBOM
npuMepoB. ToBapel MO pPEryaupyeMbIM II€HaM MOTYT JMOO HCYE3HYTh U3 MNpPOAAXKH, JTHOO
IPO/IaBaThCsl HA YEPHOM pBIHKE. [[pyroif BO3SMOXKHBIN NCXO/ — BBITECHEHUE JICHEKHOTO 0OMeHa
OGapTepHbIM (HaTypaabHON MEHOBOHW TOpromieii). OMHAKO B HEKOTOPBIX CIydasxX KOHKYPCHIIHS
Ha pbIHKE ci1ada WK OTCYTCTBYET, B PE3YJIbTaTe Yero HEKOTOpbIe (pUPMBI MPHOOPETAIOT BIACTh



HaJl pIHKOM. B 3TOM ciyyae nMpoBOAMTCS aHTUMOHOMOJIbHAS MOJUTUKA U MOJIUTUKA Pa3BUTH
KOHKypeHUUU. HampsMmyio 1eHBbl peryiupyroTcs TOJNBKO B CIydyae €CTECTBEHHON MOHOIOJHH,
T.e. KOIJla KOHKYPEHIMSI Ha PBIHKE OTCYTCTBYET B CHIIy OOBEKTHUBHBIX TEXHOJOTUYECKUX
ocobeHHocTell nmpousBoacTBa. Hakownen, mist 60ppObl ¢ MHGIAIMEH HA MaKpO3IKOHOMUYECKOM
YPOBHE TIPUMEHSIOTCS MEPhl JCHEKHO-KPEIUTHOM U HAJIOTOBO-OFO/DKETHOW MOJIMTUKU
(TMOBBIILIEHHWE HAJIOTOB, CHIDKEHUE TOCYIApCTBEHHBIX pPACXOJI0B, COKpalleHue oO0BEMOB
KpPEAUTOBAHUS, TIOBBIIIICHUE KIIFOYEBOW CTABKH IIEHTPAILHOTO OaHKa U T.1I.).

Tropueckoe 3aganue 3. (MakcumaibHBIN 0aslI 3a 3a1aHUC PaBeH 8)

[IpounTaiite OTPBIBOK O pa3sBUTHHM OTpaciau asuanepeBo3ok B Poccun: Ilepssie
peryJisipHbIe NACCa)KUPCKHUE aBUAPEHUChl HAYAIMCh B HAlIEW CTpaHe, KaK U B JPYI'HX CTpaHax
Mupa, B Havasue 1920—x rr., ogHaKo B CUIIY psiia IPUYMH aBUANIEPEBO3KH J0JIT0 HE MOTJIM CTaTh
ycayroit MmaccoBoro cupoca. Ecnu B CIIIA onu mpuobpenu 31oT craryc yxxe B 1950—e rr., a B
3anaanoi Eporie — B 1960—e, To B Poccun 3pa maccoBoii aBualiui Havyaiach JIMIIb B CEpeAHE
1970—x rr., mpuueM mpu aKTHBHBIX CTUMYJIHMPYIOIIMX Mepax rocyaapctsa. I[laccaxkupckue
ad>pOIIOPTHI OBLIM IOCTPOCHBI MPAKTHYECKH BO BCEX PErHMOHAIBHBIX IIEHTPAX, BTOPBIX TOPOAAX
o0acreil, a TakKe B 3HAUUMBIX ITPOMBILIUIEHHBIX IEHTPaX.

B Hacrosiiee BpeMsi BO3IYLIHBIM TPaHCIOPT B OOJBIIEH CTENEHU HCHOIB3YETCA IJIS
IIEPEBO3KM I1aCCaXXMPOB HAa CPEIHME U JAJbHHUE PACCTOSHMA. 3HAa4MMas pPOjb BO3YLIHOTO
TpaHCIIOPTa CBsi3aHa C OOJIBIIMMHU pa3MepaMu TEPPUTOPUU HAIIEel CTPaHbl M HEIOCTATOYHOMN
00€CIeYeHHOCTbIO OT/ENbHBIX PETHOHOB JPYTMMHU BuAaMu TpaHcnopra. Kpome Toro,
MOCTENIEHHBI POCT MaTEpUaIbHOrO OJIArOCOCTOSHUS, PACIIMPEHHE JEJIOBBIX, TOPIOBBIX H
KYJIBTYPHBIX CBSI3€H TaK)Ke MIPUBOJAT K NOBBILICHUIO aBUALIMOHHOW ITOABM>KHOCTH HACEIICHHUS.

JluHamMMKa pa3BUTHS NACCAKUPCKUX aBUANEPEBO30K HA MPOTSHKEHUU MOCTEIHUX JECSTH
JeT OomepexaeT TEeMIIbl pOCcTa BaJlOBOTO BHYTPEHHErO MPOJYKTa, YTO TOBOPUT O CIaboM
HACBILIEHUH CIIpoca U OOJBILIOM MOTEHIMANIe POCTa aBUANEPEBO30K B CTPAHE.

Jlenast BBIOOp cpeid KOHKYPUPYIOIIMX aBMAKOMIIAHWHM, aBHANacCa)Kupbl IOMUMO LEHBI,
oOpailaroT BHUMaHHE Ha: BO3MOXHOCTb 3aKa3aTh Bce cpa3y (OmieT Ha aBHalepesieT, CTPaxoBKYy,
oTeNb, ABMA’KCIPECC, TAKCHM M T.N.), 0e30yMakHble JIOPOKHBIE JOKYMEHTBI, YJOOHBIE
MOOUJIbHBIE TPWIOKEHUS M HMHTEPAKTUBHOCTh (YHKIMOHANA, YAAJNEHHYIO PETHUCTPALUI0 U
NEpCOHANbHYIO JOCTaBKy Oaraka; Ha OOpTy aBuanaiiHepa — pa3HOOOpa3HOE MHUTAaHHUE, JOCTYI
K Wi—fi 1 0OpTOBOMY KOMITBIOTEPY C CUCTEMOI MyJIbTHMEINA.

ITockonbKy cmpoc Ha yCIyTM aBHAIEpENIETOB PACTET, OTKPBIBAETCS BO3MOYKHOCTH IS
HOBBIX KOMITAaHUI Ha4aTh OM3HEC B 3TOHU cepe.

IIpencrasbre, yTo Bac npuriacunu Ha paboTy B OTAENT MapKETHHIa HOBOW POCCHHCKOM
ABMAKOMIIAaHUH U OTIPEIEITIIIM KOMIUIEKCHOE 3aJaHue Ha OJVKaNuTIINil epuo;

1. [lepeuncnure HE MEHee NATH KPUTEPUEB CETMEHTHPOBAHUS PBHIHKA AaBHANACCAXKHUPOB,
KoTopble, ¢ Bameill Touku 3peHus, MOryT OBITh aKTyaJlbHbl JUIS aBUANEPEBO30OK, U
OOBSICHUTE TIOYEMY OHH Ba)KHBI; a Takke chopMupyiiTe He MeHee MATH TUIIOB CETMEHTOB
Ha OCHOBE BKYCOB U IIPEJIIOYTEHUI pa3HbIX KaTerOpuil MaccaXxupoB.

2. [Ipennoxxute HE MEHEE TPEeX CIOCOOOB OMpEENICHUS [IEHbl Ha aBUA0WIIEThl U HE MEHEe
TpeX mapaMeTpoB, KOTOPbIE HEOOXOIUMO yUeCTh B Mporiecce GOpMHUPOBAHUS IICHBI.
3. [Ipennoxxute HE MEHee TpexX CIOcOOOB MO3UIMOHMPOBaHUS Bareil aBuakoMmaHuu st

MOJIOZIC)KM B BO3pacte OT 18 1o 23 neT u He MeHee MATH KaHAJIOB MAapKETWHIOBOU
KOMMYHHUKAIUU C HUMHU.

OtBer Ha TBopueckoe 3axanue 3.
1. Kpurepun cerMeHTHpOBaHUsS, aKTyallbHbIE MJISi aBHANEpPEBO30K, M OOBSICHEHUS HX

BOXHOCTH: 1) BO3pacT — MOTYT OBITh pa3Hble Tapu]bl HA OWJIET U pa3HOE NMUTAHKE; 2) YPOBCHB
JI0X0J]a — pa3HbIid Kjacc 0OCIyKUBaHUS; 3) pEIMTHO3HAs MPUHAUIEKHOCTh — PA3HOE NMUTAHHE;



4) Hanmuuue/oTCYyTCTBHE Oara)ka — pasHble Tapudbl M CHOCOOBI PErHcTpaluu Ha peiic; 5)
KOJINYECTBO MACCaKUPOB B OJJHON OPOHU — BO3MOKHA OpraHu3alys YapTepHbIX PEiiCOB; a TaKkxke
TUIIBI CErMEHTOB Ha OCHOBE IIOBEJICHYECKUMX OCOOEHHOCTEH MaccakxupoB: 1) CTyIEHTHI,
IYTEIIECTBYIOLIME O Pa3HbIM YroJKaM CTpaHbl; 2) MAcCaXKUPhI, JIETaloIlue 3a IpaHully; 3)
KOMaHAMPOBOYHBIE; 4) CEMbU C JACTbMHM, JIETSAIIME HA IOT; 5) CHOPTCMEHBI, JIETAIIUE Ha
COPEBHOBAHMS U JP.

2. Crnoco0b!l onpezieneHus IEHbl Ha aBUAOMJIEThI: HA OCHOBE M3/IEPXKEK, HA OCHOBE CIIpOca
Ha YCIIyTH, Ha OCHOBE 1IeH KOHKYPEHTOB, a TaK)Xe IapaMeTpbl, KOTOpble HEOOXOIUMO y4ecTh B
npouecce GOPMUPOBAHUS LIEHBI: CE0ECTOUMOCTb, CE30H, JIACTUYHOCTH CIIPOCA I10 LIEHE.

3. CriocoObl TO3MLMOHUPOBAHMS aBUAKOMIAHMM [UId JIAHHOM I€JIEBOM TPYyMIbI: Kak
HAJIECKHBIM NIEPEBO3YUK, ABUAKOMIIAHUS C IIMPOKUM CIIEKTPOM IIpejIaraéMblX YCIIYT, JIy4IIUN
HallMOHAJIbHBI  aBUANEPEBO3YMK, KaHaJbl MAapKeTMHIOBOM KOMMYHUKAlMU. peKama,
MapKETUHT B COLIMATIbHBIX CETSX, CAUT KOMIIAHUH, Ta0JIMK pUIIEHILIH3, BEICTABKH.

3amava 1. (paBUIBHO ¥ MOJHOCTHIO PEIIeHHAs 3a1a4a oreHuBaetcs B 20 0asioB)

Ha nexotopoMm octpoBe npoxxkuBaiio 128 1oM0oX03sCTB, B KaKJIOM U3 KOTOPBIX paboTano
10 2 4yeJoBeKa. 3aHUMAJIUCh OCTPOBUTSIHE CEIBLCKUM XO03MCTBOM, IIPU 3TOM KaXK/10€ XO3SIMCTBO
pacmojiarajo KamnuTajoM B BHJ€ JIONAT, TIMNOK M HHOTO CEJIbXO3UMHBEHTaps, KOTOPBIN
OILICHUBAJICS B 25 NEHEXHBIX EAMHHUII ([Ie), a TaKXkKe J0Jeil B COBMECTHOM BIAJICHUU CapasiMH,
u3ropoasamu u T.4. Ux obmuii kanuran ouenusaics B 896 ne. Ha paccmarpuBaeMoM BpeMEHHOM
TOPU30HTE, BECh KallUTal, KOTOPBIM pacloiiaraid OCTPOBUTSAHE, CIYXWJI BEYHO, HeE
W3HAIIMBAJICA W HE TpeboBan 3amMeHbl. Pa3Hble XO03fHCTBAa CHELMAIU3UPOBAINCH Ha
BBIpAIlMBAaHUM Pa3HBIX KYJIbTYp, 3aT€M MPOUCXOIMIN OOMEHBI, B pe3yJabTaTe KOTOPBIX KaXKa0e
JIOMOXO3SIICTBO TOJTy4yaso JeHexHbI moxon B 4 nme. Kpome Toro, xaxmas cembs uMena
cOepexeHHsl «Ha YepHBI JeHb» B 1 e, KOTOpble HHMKOIJAa HE HCIOJb30Bajla Ha TEKYyIlee
notpebseHue. baHkoB Ha OCTpoBe HE ObLI0, @ MPOLEHT 3alpeliaii MECTHbIE BEPOBAHUSI.

O6beM mpowusBefeHHON Mpoaykiuu (peanbHblii BBII) 3amaBancs mpon3BOACTBEHHOM
dynxmmeit: YA = AKVAL3A,

Koapduuuent A onpepensuics morogoid. OOBIUHO, €CU MPUPOAHBIE YCIOBHUS OBLIH
HOPMAJIbHBIMHU, JOXIU M COJIHIIE ObUlM BOBpeMms, To A=5. B Tekymem romy Ha OCTpOBe
HPUKITIOYMIICS HEypOoXKail — TOKIM LUIM HE BOBPEMs, COJIHIIE MEKJIO HEe TOrja, Korjaa 3To ObUIo
HykHO. HecMoTpst Ha 00bIYHOE ycep/iue OCTPOBUTSH, BBIITYCK COKPAaTHIICS TaK, YTO B TEKYIIEM
roay ko3 duuuent A okasaincs paBeH 4.

[lena equHUIIBI MPOU3BEACHHON MPOAYKIIMK B OOBIYHBIX YCIOBMSIX MPOM3BOACTBA (IIPU
A=5) paBHa | fie.

Haxonsmeecs ©Ha coceqHem octpoBe IlpaBUTenbCcTBO, yciblllaB O MOCTUTIIMX
MOJIAHHBIX CTUXUHHBIX OelCTBUSX, B BUJE noTepu 20% ypoxas, pemio uM nomous. C 310l
IEJTBI0 KaXKI0M ceMbe OBLITO BBIIAHO TTocoOue B pazmepe 1 1e.

B cBs31 co ciiokMBILIENCS CUTYyallMel OTBETHTE Ha PsiJ] BOIIPOCOB:

1. Kak m3MeHsTCsl ypOBEHb IIeH U peajbHbIE JCHEKHBIC 3alachl OCTPOBUTSH B PE3YNIbTATE
HeypoXkas 10 MPEAOCTABICHUS IPABUTEIBCTBEHHON MOMOLTU?

2. K xakuMm n3mMeHeHUsIM YPOBHS 1IEH M PeabHBIX JICHSKHBIX 3aM1aCOB OCTPOBHUTSIH TIPUBEA
MIPaBUTEIHCTBEHHAS] TOMOIIb?

3. Kaxk n3mensTcs ypoBeHb II€H U pealibHbIE JCHEKHBIC 3aachl OCTPOBHUTSIH Ha CJICTYIONTUN
TOJl, €CTIM MPUPOHBIC YCIOBHS BEPHYTCS K OOBIYHBIM?

4. Kak u3meHHMTCS OTBET Ha MOCIEAHMN BOMPOC, €CIU OCTPOBUTSAHE pellaT, uyTo *KU3Hb

HaJIa)KMBAETCS, TIPABUTEIILCTBEHHYIO MTOMOIIb CTOMT cOepedb, U yBEIHYaT COEpeKeHUS
«Ha YEPHBIN IeHbY» 110 2 Je.

Pemenue 3agaum 1.



1. CyMMapHBIi KanuTall, KOTOPBIM PACIoyiaralid OCTPOBUTSIHE COCTABIISLI:
K= 128*25 + 896 = 4096, o011iee KOJIMUECTBO UCIIOJIb3yeMoro Tpyaa: L = 2*128=256.
Torna peanpubiii BBII npu A =5 cocrasisin:
Y? = 514096 /(2 * 128)3=5*8*64=2560.
Taxke W3 ycinoBusl 3a7aydl HAXOJWM BEJIMYUHY HaxoJsmielcss B 000poTe JICHEKHOM
maccsl M:

M =128*4 = 512.

Jlnst nanpHEHMIero pemieHus: HeoOXOAUMO OMPEeUTh CKOPOCTh OOpalmieHHs JEHEr B
UCXOJHBIX YCIOBHUSX.

Kak n3BecTHO, OCHOBHOE ypaBHEHHE KOJIMYECTBEHHON TEOPUH JICHET UMEET BUJL:

MV = PYA, rne M — neHesxnas macca, V — CKOpPOCTh 0OpaleHus aeHer (KOJHYeCTBO pas,
KOTOpOE B CpelHEM KaKIas NCHEKHas eJMHMIA YYacTBYET B CHEJIKax B TeUeHHe roza), P —
nednsarop BBII, Y2 — peansusiit BBIT).

PY2

Otkyna: V = e

Kpowme Toro, kak m3BectHo: Y42 = PY2, rne Y2 — nomunansHerii BBII.

[TockobKy O YCIOBHIO 33Ja4l OObIYHAS II€HA €JMHHIBI MPOU3BEACHHOW MPOMYKIHH
paBHa 1 ge, To B 00b14HbBIX yclioBuUsAX P = 1 (T.e. oTcyTCTBYET HHQIISLNS) U, CIIEA0BATENBHO:

YA = YA = 2560.
[opcTapnseM HaiiieHHble 3HaueHus Yo 1 M B GpopMyiy s HaxoxkaeHus V:
V = 2560/ (512) = 5.
OObeM BbIITyCKa B pe3yJibTaTe HEYPOXkKasi YMEHbLIWICA U COCTABUI:
Yi=4-8-64=2048.

JleHe:xxHasi Macca U CKOPOCTb OOpallieHHsl JIeHeT He M3MEHMJIMCh, TOITOMY JieBasl 4acTb
ypaBHEHHU JEHET Takke He m3MeHuinach: MV=2560. B npaByto yacTh ypaBHEHMs MOJICTAaBUM
HailileHHbII 00beM BBIITyCKa B pe3ynbTaTe Heypoxkas: 2560 = 2048*P. Otkyna nedustop BBII:

P=2560/2048=1,25.

TakuM 06pa3oM, mpu HEM3MEHHOW BETUYMHE JCHEKHOW MacChl YPOBEHB IIEH BBIPOC B
1,25 paza.

Tenepr onpenenumM peanbHbIE JEHEKHBIE 3allachl OCTPOBUTSH, KOTOPBIE MPEACTABIISIOT
co00i1 OTHOIIIEHHE CYyMMBI J€HEKHON Macchl B OOpAllIEeHUH U COEpex EHUI «Ha YEpHBII JEHb)
(M+) x nedpastopy BBII (3amacel Mo MOTHBY HpeAOCTOPOKHOCTH TOXKE IMOMAJal0T B OOLIYIO
JIEHEKHYIO MACCY).

Jlo HeyporKas peasbHble JEHEKHBIE 3a1achl OCTPOBUTSH COCTABIISIIN:

M./P = (512 + 128)/1 = 640.
A B pe3ynbpTaTe HEYpOXKasl - COCTaBUIIM:
M+/P = 640/1,25 =512,
T.€. pealibHbIE JEHEKHBIE 3a11aChl OCTPOBUTSH COKPATUIIUCH.

2. Ilo ycnoBuro 3amaumM B pe3yjbTaTe OKa3aHHWs NPAaBUTEIbCTBEHHOW MOMOIIM JIEHEXKHAS
Macca B oOpamieHuu Bblpocna Ha 128 nme: My = 512 + 128 = 640 , HO oObeM BbIIyCcKa U
CKOPOCTh OOpallleHUs] JI€HEr HEe W3MEHWUJIUCh. Torja W3 ypaBHEHHUS JIEHEr IOJIy4aeM HOBOE
snayenue aedasropa BBIT: P = (640*5)/2048=1,5625.

Taxum oGpas3om, Tenepb ypoBeHb IieH yBenuuuics B 1,5625 p.

OOmiast eHeXxHasi Macca B pe3ysibTaTe OKa3aHUS MPAaBUTEIBCTBEHHOM MOMOIIM TaKxke
BbIpociia Ha 128 ne: M+ = Mj + 128 = 768.

PeanpHble MEHEXKHBIE 3amachl OCTPOBUTSAH cocTaBAT: 768/1,5625 = 491,52. Takum
00pa3oM, B pe3ysIbTaTe OKa3aHUs IPAaBUTEIILCTBEHHOM TOMOIIM UX BEIMYMHA YMEHBIINIAC.

3. Ecnmu  npuponHble  ycnoBus  BEpHYTCS K  OOBIUHBIM, TO OOBEM  BBITyCKa
BOCCTaHaBIMBaeTca 10 2560, 0lHAKO MOCKOJBKY B PE3yJbTaTe OKa3aHUs MPaBUTEIbCTBEHHON



MOMOIIIA JIEHEXHass Macca B oOpamieHuu yBenwmumiack: M; = 640, a ckopocTh oOparieHus
JICHET 110 YCIIOBHIO 33/1a4H HE M3MEHUJIACh, TO YPOBEHb LIeH Oy/IeT paBeH:
P = (640*5)/2560 = 1,25.

Takum 00pazom, ypoBeHb IIEH YMEHBIIUTCS B CPAaBHEHHUU C HEYPOXKAHHBIM TOJOM IPH
OKa3aHWW TPABUTEILCTBEHHOW MOMOIIM, HO TO-TIPEXKHEMY OYyIeT BBIIIE, YeM B OOBIYHBIX
YCJIOBHSX (710 HEYPOXKas).

Torma peanpHBIC ACHEKHBIC 3arachl OCTPOBUTSH cocTaBsaT: 768/1,25=614,4, T.e. oHU
YBEJIMYMIINCH TIOCJIC BO3BpAICHHSI K OOBIYHBIM YCJIOBHUSIM, HO IO-TIPEKHEMY MEHBIIIE, YeM 0
HEYpOXKasl.

4. Ecnu octpoBuTAHE pemiar, 4To XHM3Hb HaJaKUBACTCS, NPABUTEIbCTBEHHYIO ITOMOIIH
CTOUT cOepeub, M yBeIUYaT COCPEKEHUs «HA YEPHBIM JeHb» 10 2 e, TO JCHEeKHas macca B
000pOTE COKpAaTUTCS /10 NepBoHavYanbHo: M = 512 e,
Tornma ypoBeHb 11eH BepHETCS K IIEpBOHAYAIBHOMY 110 Heypoxas: P = (512%5)/2560 = 1.
[Tpu sToM OoOmast neHexxHass macca He u3MeHHTCs: M+ = 768 ne. IloaTromy BennumHa
peaJbHBIX ICHEKHBIX 3a1acOB OCTPOBUTSH yBeauuutcs: 768/1 = 768.

OtBer
1. B pesynbrare Heypoxasi, Ipyu HEM3MEHHOM BEIMUMHE 00IIEH JEHEKHOM Macchl, ypOBEHb

LCH BBIPOC B 1,25 pa3a, a pCaJibHbIC NCHCKHBIC 3aIlaCbhl OCTPOBUTIAH YMCHBIIWIINCH 10 BEJIIMYNHBI
512.

2. B pe3ynbrate okazaHus MpaBUTEIHCTBEHHON TTOMOIIU YPOBEHb IIeH yBenuuuics B 1,5625
pa3za, a peasbHbIE JIEHEKHbBIE 3a1achl OCTPOBUTSIH YMEHBIIMINCH 10 BeIUUUHBI 491,52.
3. Ecnu mpupomHbie ycnoBus BEpHYTCS K OOBIUHBIM, TO YPOBEHb IIEH YMEHBIIUTCS B

CpPaBHEHHUU C HEYPOXKAMHBIM TOJOM TIPH OKa3aHUH TMPABUTEIHLCTBEHHOW IOMOIIM, HO TIO-
npekHeMy OyJeT BbIlIe, YeM B OOBIUHBIX yCIOBHSX (10 Heypoxkas) B 1,25 pasa, a peanbHble
JIEHEKHBIC 3armachl OCTPOBUTSH YBEJIWYATCS, HO TMO-TIPEXKHEMY OYIyT MEHbBIIE, 4YeM 0
Heypoxas: 614,4.

4. Ecnm octpoBuTsHE pemiaT, YTO KU3Hb HANAXUBAETCS, MPABUTEIHCTBEHHYIO IMOMOIIb
CTOUT cOepeyb, U yBenudar cOepexeHus «Ha YePHBIN JeHb» 10 2 1€, TO YPOBEHb 1IeH BEPHETCS K
nepBOHavYaIbHOMY 10 Heypoxas: P = 1. Ilpu 3ToM BenMunMHa peanbHBIX JEHEKHBIX 3alacoB
OCTPOBHUTSIH YBEITMUUTCS A0 768.

3amaya 2. (MpaBUIILHO M MOJTHOCTHIO PEIICHHAs 3a/1aua OlleHuBaeTcs B 25 0aiioB)

Mornonoit mnpennpuHumarenb opranuzoBan gupmy «Kode ¢ coboit», KoTOpas
3aHMMAaeTCsl MPHUTOTOBJICHHEM M Tpoaaxed kode Ha ynune. OcoOeHHOCThIO ero OuzHeca
ABISIETCA TO, YTO TPU MPOU3BOJACTBE Kode NpeANpuHUMATENb HCIOIb3YyeT TOJIBKO OJIUH
nepeMeHHbIi pecypce «K» — kode B 3epHax. KoimuecTBa OCTambHBIX PECypCcOB, HEOOXOMMMBIX
JUIS TPOM3BOJCTBA M NPOJAXH OSTOrO HANWUTKA, OCTAIOTCd HEM3MEHHBIMH MpU JIOOBIX
BO3MOXXHBIX U1 HEro o0bemax MNpou3BoAMMON mponykuuu. [Ipum stom 3arpaThl OyMakKHBIX
CTaKaHOB B CHJIy MX MAJIOCTH IO CPaBHEHHMIO C LIEHOW 3epHOBOro Kode, mpeAnpuHUMATENb HE
YYUTBIBAET.

AHanu3upys CBOM ONBIT MpoAaX Kode Ha ynuie, MpeInpuHUMATENb SYMIUPHUECKUM
nyTeéM YCTaHOBHII (bYHKHI/IOHaJ'II)HYIO 3aBUCUMOCTE MEKAY KOJIMYECCTBOM IIPUTOTOBJICHUA
CTaHJAPTHBIX MOPIHHA Kode M 3aTparaMu 3epHOBOTO Kode B rpaMMax, KOTOpas OINUCHIBACTCS
CIeIyIOIUM 00pa3oMm:

q=2k,

rie q - KOJIMYECTBO CTaHIAPTHBIX MOPHUA TOTOBOro kode;, k - KomudyectBo
3aTpavyrBaeMoOro 3€pHOBOTO Kode B rpammax.

Bompocsr:



A. [IponaBas cBoit koe B KpymHOM Meramoiuce 1o lene PP = 50 py6Gneii 3a kaxmyio
CTaHJApPTHYIO TOPLUIO, MpEANPUHUMATENb OLEHWI PBIHOK YIUYHBIX Mpojaax Kode Kak
KOHKYpeHTHBIN. [lepnonnyeckue MOKYNKH CHIPhS (3€pHOBOTO KO(e) B CHEHHUATH3HUPOBAHHBIX
dupmax mo nene Pk = 5 pyOeil 3a rpamM, MO3BOIMIN €My OLICHUTbh 3TOT PHIHOK TaK K€ Kak
KOHKYPEHTHBIM.

Kakoe omntumanbHOE KOJIMYECTBO 3€PHOBOTO Ko(e 3aKkymaeT MpeArnpuHUMATeNb s
o0ecrieyeHHs €XKEIHEBHOTO 00BbEMa MpPOAaX TOTOBOTO KO(de, KaKOB IMPHU ITOM €XKETHEBHBIN
ONTUMAJIFHBIA 00BEM IPOAAK TOTOBOTO KO(he M KaK BRIMIAIUT QYHKIIHUS NPEIJIOKEHNUS TOTOBOTO
Kode U1 KITUEHTOB Y 3TOTO MPEAIPUHIMATES?

B. CTOJIKHYBIIUCH C BBICOKOW KOHKYPEHIIMEH Ha PhIHKE YIUYHBIX MPOAaX Kode B KPYITHOM
MeErarnoymce, MPeANPUHUMATENh IMEPEeHeC CBOM OW3HEC B HEOONBINONW pPAalOHHBIA TOPOH, B
KOTOPOM OKa3aJics eJMHCTBEHHBIM MpoAaBioM kode Ha ynuie. [Ipoananu3upoBaB prIHOK CBOMX
IpoJaX B 3TOM TOpOZE, MPEAIpPUHUMATENbh OICHWI OOpaTHY0 (YHKIHIO CIpoca Ha CBOIO
MPOIYKIIHMIO CIEAYIOLUUM 00pa3oM:

PP =75 -25Q,

rae PP(Q) - mena cnpoca Ha kode, a Q - PHIHOYHBIA 00BEM MPOJABAEMBIX MOPIMI
rOTOBOTO Kode.

CrIpbe B BHJIE 36pHOBOTO Ko(he eMy yaaercs Mo-npexHemMy MpruoOpeTaTh Mo TOi ke 1eHe
Ha KOHKYPEHTHOM PBIHKE.

Onpenenure ONTUMAIBHOE KOJMYECTBO MCIOIB3YEMOIO ChHIpbS (3€pHOBOTO Kode),
KOTOpOE MpPEINpUHUMATENb 3aKylaeT Ui €KEIHEBHOTO IPOM3BOJICTBA CBOETO IPOIYKTA,
ONTUMATBHBIA 00BEM €XKEAHEBHBIX IPOJIaXX TOTOBOTO Kode B palloHHOM Tropojie M IIEHY,
KOTOPYIO TpPEINpPUHUMATENb YCTAHOBHWII, MOJB3ySICh CBOMM MOHOIIOJBHBIM TIOJIOKEHHEM Ha
PBIHKE.

C. B pesynbrate BBEJICHHBIX SKOHOMHYECKHX CAHKIMK 3apyOeKHBIMHA TOCTaBIIUKAMHU
3epHOBOTO Ko()e B Hally CTpaHy, Ha PBIHKE 3€pHOBOr0 KOode pe3Ko H3MEHWIUCh YCIOBUS
OpofaX W TPEANPHHAMATENh OKa3ajics MOHOIICOHHCTOM Ha JTOM pBIHKE, (QYHKIUSI
NPEeJIOKEHHS] Ha KOTOPOM BBINJISIIUT CIIEIYIOIUM 00pa3oMm:

PS = 2k,

rae Pi® - nena npennosxkenus xode B 3epHax, a k - Kak U Ipesk/e, KOTHIeCTBO 3ePHOBOTO
Ko(e B rpammax.

OnHOBpEMEHHO y MpeANpUHUMATeNs] U3MEHNIACh YCTAaHOBICHHAs UM (yHKIMOHAJIbHAS
3aBHCUMOCTh MEXIY KOJIMYECTBOM IPHUTOTOBIICHUS CTaHAAPTHBIX MOPIHMHA Kode M 3arpaTaMu
3epHOBOTO Ko(he B rpaMMax, KOTOpas cTalla BBIIJISAETh TaK:

q=2k.

OcTaBasicb MOHOIIOJIMCTOM Ha CBOEM PbIHKE TOTOBOTO Ko(e B palOHHOM Topojie, KaKuM
OyZeT ONTHMaNbHOE KOJMYECTBO CTAHIAPTHBIX TOPIHHA TOTOBOTO KOQE, MPOU3BOIMMOTO M
IPO/IaBa€MOro TMpeANpHHUMATENEM, ONTUMAIbHOE KOJUYECTBO 3aKyIIaeMOro UM 3€pHOBOTO
Kode, a TakKe I[IeHAa Ha pPhIHKE T'OTOBOTO Ko(e M IleHa 3epHOBOTO Ko(e B HM3MEHHBIIMXCS
HKOHOMHUYECKUX YCIOBUSAX?

D. Ha peiHKe ynmuuHBIX Tpomax Kode B TOpojae, TAe ACWCTBYET TNpeANpHHUMATEND,
MOCTETNIEHHO CTaJM MOSBIATHCS HOBbIE (DPUPMBI, Mpeajaraloniue TOYHO TAaKHe K€ YCIYTH IO
npojaxxke kode ¢ coboi, Kak W paccMaTpuBaeMblil ImpeanpUHUMAaTedb. B pe3ynbrare phIHOK
MOCTETNIEHHO W3 MOHOIOJBHOIO MPEBPATHIICS B KOHKYPEHTHBIH, a MPEeANpUHUMATENb MPOAAET
nopuuio kode mo mnene P = 50 pybneit. OgHako, Ha peIHKE 36pHOBOTO Ko(he mpeanpuHuMaTe b
OCTaJICS. MOHOIICOHUCTOM, HO (DYHKIMS MPEAJIOKEHUs 3€pHOBOrO Kode M3MEHHIach M cTaja
BBITJISACTD CIEIYIOIIMM 00pazoM:

P =0,2k.

B 1o xe Bpems, QpyHKIHMOHAIbHAS 3aBUCUMOCTh MEXIY KOJIUYECTBOM MPUTOTOBICHUS
CTaHJAPTHBIX NOPIMIA Ko(e u 3aTpaTamMu 3epHOBOTO Kope B rpaMmax, BOCCTAHOBHIIACh U CTasa
BBITJISIIETh KaK 3TO OBLIO paHbLIe A0 BCEX SKOHOMMUYECKHUX M3MEHEHHUH Ha COOTBETCTBYIOLIMX
PBIHKAX:



q=2k.

KakumMu B 3THX yCIOBHSIX OYOyT ONTHMAIBHOE KOJIHYECTBO CTaHAAPTHBIX IOPIIHUiA
roroBoro Kog)e, MPOU3BOAUMOIO W MPOAABAEMOr0 MpEANPUHUMATENEM, ONTUMAIBHOES
KOJIMYECTBO 3aKylaeMOro MM 3epHOBOTO Kode, a TakkKe IeHa, 0 KOTOPOi MpeAnpHHUMATEIh
3aKyImaer 3epHOBoE Kode?

Pemienue 3agaum 2.

1. W3 ycnoBwii 3agaun pupma ASHCTBYET HA PHIHKE TOTOBOTO MPOAYKTa (KOo(e) U Ha phIHKE
pecypca (3epHa Koge) B yCIOBHUAX COBEPLUICHHON KOHKYPEHIIHH.

Torna, u3 cranAapTHOTO Kypca MUKPOSKOHOMHUKH M3BECTHO, YTO CIIPOC HA MEPEMEHHBIN
pecypc Oyzaer mpeabsBiseTcs (QUPMOW/NpeNIpUHUMATENeM JO TOr0 MOMEHTa, I0Ka
IpeJeNbHBIA MPOAYKT OT 3TOr0 MEPEMEHHOTO pecypca B JIEHE)KHOM BBIPAKCHHH (IPeIeTbHBIN
JIEHEeXHbIN poayKT pecypca — MRPk) 6yzaer Gonbliie npeaenbHbIX U3IEPKEK HA MPUOOpETeHHE
storo pecypca (MCk) Ha peIHKE pecypca.

Hcxons u3 3TOro 3HaHUS OYEBHUJHO, YTO ONTHUMAJIbHOE KOJMYECTBO pecypca, KOTOpoe
JIOJKEH TIPUOOPECTH MPEAIPUHUMATEND OYAET ONPENeNAThCs TPABUIOM:

MRPk = MCx (1)
MRPx = MR- MPx (2)

MR — sto mpeaenbHbIl 10X0J (BBIpYYKa) OT HPOAAXH JONOIHUTEIBHOM €IMHULIBI
OpOAYKIMH (TOPIHMU HPUTOTOBICHHOTO Kode), a MPk — 3T0 mpenenbHbI TPOAYKT, KOTOPBIH
IOPUHOCUT KaXkJasi JOMOJHUTENIbHAS €IMHUIIA MEePEMEHHOro pecypca (T.e. JONOJHUTEIbHBIN
rpamm 3epeH kode).

VYuuTeiBasg TO, YTO MO YCJOBHUSAM 33Jayd Ha pHIHKE TOTOBOIO KO(E TOCHOICTBYET
COBEpILIEHHAss KOHKYPEHIS, TO MPEACTbHBIA TOXO0 OT MPOAaXH KKIOH MOpIHuU Kode paBeH
pBIHOYHOI 11eHe nopiuu kode (PP):

MR = PP (3)

B 10 e BpeMs, Ha KOHKYPEHTHOM DPBbIHKE MEPEMEHHOro pecypca (pblHKe 3epeH Kode)
pBIHOYHAS IIeHa OJTHUX 3€peH Kode  SABISIETCS  HE3aBUCHUMBIM  IMapaMeTpoM IS
bupmel/npennpuaumarens. OH KakIblH JTOTOJHUTENbHBIA TpaMM 3€peH Kode MOKymaeT Mo
PBIHOYHOI TIeHe 3THX 3epeH (Pk).

B ycnoBusix 3anaun Pk = 5 pyOuneit 3a rpamm. Toraa:

MCx = Pk (4)
Ucxons u3 (3) u (4):
MRPx = MR- MPx — MRPx = PP - MPx
MRCk = Pk
Bripaxkxenne MRPx = MCyk nmpumer By
PP . MPy = Py 5)
Haxoaum npenenbHbIi NpoayKT nepeMeHHoro pecypca (3epeH kode) — MPk:

MP, = 2VR) = = (6)

1
B (5) ¥ HaxoAuM ONTHUMAaJbHOE KOJIMYECTBO 3€peH Kode,

vk
KOTOpO€ MpEeIIpUHUMATENb 3aKyNaeT U €XeIHEBHbI ONTHUMAaJIbHbI 00BbeM MpojiaX roTOBOTO
Kode:

[ToncraBnsiem MP, =

PP MPy =P — PP =Py — 50- =5 —

k = 100 — 510 onTHMaIBHOE KOJHYECTBO 3epeH Kode (B rpaMmax).
q = 2vk - q = 2Vk100 —
g = 20 — 3T0 exXeTHEBHBIN ONTUMAIBHBIH 00BEM MPOJIAXK TOTOBOTO Kode (B KOIMUYECTBE
CTaHJAPTHBIX TIOPIINH).
Jis onpeneneHuss (QYHKIMH TPEUIOKCHHUS (DUPMBI TPEANPUHUMATENST HA PHIHKE
roToBOro Koe Hamo onpeAeauTh PYHKIMIO MPEeaebHBIX U3AepKek mpou3BoacTBa kope (MC),



9acTh KOTOPOMW, TMPEBBIMIAIONAS MHHUMYM CPEIHHX TEPEMEHHBIX H3JIEPIKEK, COIJIACHO
CTaHJapTHOMY KypCy MUKPOOKOHOMUKH, SIBIISICTCS PYHKIMEH MPenIoKeHUs GUPMBI.

Wnes naxoxnenus MC: Haxoaum ¢yHkuio odumx maepxkek (TC) — OGepeM mepByro
MIPOU3BOAHYIO | MojydaeM pyHkiuo MC:

Oynkuus TC:

TC(g) =FC +VC
VC =Pxk —
TC(q) = FC + Pk (7)

HaxoauM, kak 3aBHCHUT KOJIMYECTBO MEPEMEHHOI0 pecypca (3epeH kode) OT KoJIn4yecTBa

BBIIYCKaeMOT'0 MIPOAYKTa (KOJIMYeCTBa MOPLUA rOTOBOro Kode):

g=2k-k=L (8)
[Toncrasnsiem (8) B (7) u Haxoaum TC:

2
TC(g) =FC + Pk~q:, TaK Kak U3 ycjaoBuii 3anaun Pk = 5, To:

2
TC(q) = FC + 5L
bepem mepByro mnpomsBoanyo TC(Q) u Haxomum ¢yHkimo MC (oHa xe (QyHKIUS
peIIOKEHUS (PUPMBI):

qZ
TC(a)' = (FC+57) —
MC(q) = 2,50 — 310 PyHKIHSI PEATI0KEHUS PUPMBI Ha PBIHKE TOTOBOTO Kode.

2. EcTb kak MUHIMYM 1B BapuaHTa PELICHUS ATOTO 3a/IaHUsI.

Bapuanr 1

B ycnoBusx wmosomonuu 3¢Q¢eKTUBHBIE 00BEM MPOAAXK yCTaHABIMBAeTCS B
cootBeTcTBUM ¢ paBuiom MC = MR.

Oynknus MC naiiaena Beime B 3aaannu A: MC(Q) = 2,5-q

BeiBoaum dpynkuuo MR.

N3 xypca MUKPOSKOHOMMKH M3BECTHO, YTO TpapuK PYHKIMH IpeaenbHoi Beipyuku MR
NeXUT HIKe Tpapuka obpaTHOH ¢yHkuuu crnpoca PP. Ilpu 3ToM yrioBoi ko>pduuumeHT
dynxmuu MR B 2 pasa Gombine yrnosoro kodbdunuenta ¢pyakuuu PP (o6e GpyHKINN THHEHHBI
M0 YCJIOBHIO 3a/1a4M).

3HauuT U3 00paTHOM PYHKIMHU cripoca BbIBOAUM QyHKIMIO MR:

PP =75-25q—>MR=75—2-25q—>MR=75—5q (9)

Haxomum ontumanbHbiii 00beM €XKEIHEBHBIX MPOAAX TOTOBOrO Kode B pailOHHOM

ropoje:
MR =75 —-5q = MC = 2,5q.
75 —-5q = 2,5q/
q = 10.

HaxoauMm onTuManabHOE KOJIMYECTBO MCIIOIB3YEMOTO CHIPhS (3€pHOBOTO Kode), KOTopoe
NpeIIPUHIMATENb 3aKyIaeT ISl ©KETHEBHOTO MTPOM3BOJICTBA CBOETO MPOAYKTA.

JUist 3TOr0 MCHONIb3YeM IMPOU3BOACTBEHHYIO (DYHKIMIO M3 YCIOBMS 3ajayH, MOJICTABHB
HaliieHHoe 3HaveHue J = 10:

g =2Vk > 10 = 2Vk
k = 25.

OmnpenensieM I1eHY, KOTOpPYIO MpEANpUHUMATENb YCTAaHOBUJ, MOJb3YSICh CBOUM
MOHOIIOJIBHBIM TOJIO)KEHHEM Ha pbIHKe. [ 3Toro HalieHHOE ONTHMAaJIbHOE KOJIHYECTBO
nopuwuii kode = 10 moacrasnsieM B 00paTHyIO (QYHKIIUIO CIIpOca U3 YCIOBHUH 3a/1auu:

PP =75-25q - PP =75-2,5-10.
PP =50,
Bapuant 2



N3 MHMKPOPKOHOMHUKH (CIpOC Ha IEPEMEHHBIH pPECYpC B YCIOBUSX COBEPIICHHOMN
KOHKYPEHIIUH) U3BECTHO, YTO MaKCUMYM MpuObun pupmoit onpenensercs ycinopuem: MRPy =

MR- MPx = Px.

[ToacraBnsiem Haiinennele Gpynkiuun MR = 75 — 59 (cm. 9), g = 2Vk (u3 ycnoBuil),

MP, = %E (cM. 6) u Pk =5 (13 ycioBus 3a1a4un):
1
75-5-2Vk)-—=5
( ) —
k = 25.

Haxomum onTuManbHBIE O0BEM €XKEIHEBHBIX IPOJIaX TOTOBOTO KOode B paliOHHOM

ropoJe:
g =225
g =10.
OmnpenensieM LEHY:
PP =75-25q-> PP =75-25-10
PP =50.

3. OnsTh ke U3 Kypca MUKPOIKOHOMUKHU U3BECTHO, UTO B YCIIOBHSIX MOHOIICOHMH Ha PHIHKE
pecypca ¢upma, sBISIONIAsCS EAMHCTBEHHBIM TIOKYIIATEIEM pecypca, CTaKUBaeTCs C
BOCXOASIINUM TpadukoM (YHKIUU mpeioxkenus pecypea. [Ipu stom rpaduk ¢ynkinun MC He

COBIAZIAET ¢ TPaGUKOM QYHKIMH MPEIOKEHNS M B [IBa Pa3a Kpyde ero-.

Nwmes B BUAy 3TOT (hakT, MOKHO BOCIOJB30BAaTHCSl B PEIICHUU ITOTO 33JaHUS JIOTUKOM
pacCyXKJIeHH U3 BTOPOr0 BapHaHTa MNPEAbIAYLIEro 3aJaHus B, TOJBKO YBEJIWYHUB YIJIOBOM

K03 puLMeHT QyHKIMM MPeUIoKEeHUs 3epeH Kode B 1Ba pasa.
B ycnoBusx MOHONCOHMM Ha pBIHKE pecypca (3epeH kode), dupma
npearnpuHUMares 0yaeT MaKCUMHU3UPOBATh MPUObUIb IPU PABEHCTBE:
MRPx = MR- MPx = MCxk
Ecmu P§ = 2k, To MC), = 2+ 2k —» MC;, = 4k
Teneps moacrasisieM B ykazanHuyto hopmyny MR- MPyx = MC:
MR =75 -5q (cm. 9),
q = 2k (u3 ycnoBwii),
MP, =q/ = (2k)/ =2
MCy, = 4k
MR- MPk = MCk -
(75—-5-2k)-2 =4k

Hamero

Pemass ypaBHeHue, HaXOaUM ONTHMAIbHOE KOJIMYECTBO 3aKyMaeMOTO 3€pHOBOTO Kode

IIPEIIPUHUMATEIEM-MOHOIICOHUCTOM:
k =6,25.

HaxonuM onTuMalIbHBIN 00BeM CKCAHCBHBIX IIPOJaK T'OTOBOI'O KO(bC B paﬁOHHOM

ropoje:
q=2k->q=2-625
g=125.
OrmpeienseM Ieny:
PP =75-25q-> PP =75-25-12,5
PP =43 75.

4. Ha poiake 3epHoBOro koge monomnconus. Kak um B mpeapiaymem 3aganuu C ¢upma

HAIIeTo MPeANPUHUMATENA OYAeT MAaKCHMH3UPOBATh IPUOBLTL TIPU PABCHCTBE:
MRPx = MCk

! Cwm., manpumep, Hypees P.M. Kypc muxposkonomuku. — M. Hopma, 2006. C. 288 — 289.



VYraosoit ko3dpdunmenr MCk B 2 pasza Oomnbine yriaoBoro koddduuuenta QyHKIuH
IPEUIOKEHUS:
P{ = 0,2k - MC, = 0,4k
Haxonum npeaenbHbIN TEHEKHBINA TPOITYKT (GUPMBI:
MRPx = MR- MPx — MRPy = PP - MPy
MR = PP = 50 py6uneii (coBeprieHHas KOHKYPEHIIHs)

1
= / = —
MP, = (2Vk) NG

=50~
MRPk = 50 N

HaXO,I[I/IM OIITUMAJIBHOC KOJIMYCCTBO 3aKyIIa€MOIro 3¢pHOBOI'O KO(beZ
1

50 N 0,4k

k = 25.
OmnpenensieM LieHy 3epHOBOTO Kode (T.e. LIeHy pecypca).
[ToxcraBnsiem HaiieHHOE K B QYHKITHIO MPEITIOKEHUS 3€PHOBOTO KOde:

PS=02k=02:25=5

Pk = 5.
OmnpenensieM ONTHMATEHOE KOJTMYECTBO CTAHAPTHBIX OPITUH TOTOBOTO KOde.
[loncraBuM B MPOW3BOJACTBEHHYIO (QYHKIHUIO MPEANPHUHAMATENS  ONTHMAIbHOE

KOJINYECTBO MPHOOPETEHHOTO pecypca:
q=2Vk > q =2V25
q = 10.

3agava 3. (paBUIBHO ¥ MOJHOCTHIO PEIICHHAs 3a/1a4a OlleHuBaeTcs B 25 0asioB)

WNuBectop chopmupoBan noprdenb BIOKEHHUH B 3KOHOMHKY HEOOJBIION a3MaTCKOM
ctpanbl [laiipensu. 20% kanuTana OH BJIOXKWJI B MECTHYIO BAJIOTY — JaMTbl (KOTHPYIOTCS Ha
oupxke mo 11 py0. 45 xom.), 40% — B CeNbCKOE XO3SIMICTBO, pa3leiUB IMOPOBHY MEXIY
IUTAHTaUMsMU OaHAHOB U CaXapHOTro TPOCTHUKA, ocaeanue 40% — B mpeaAnpusTis mo Jo0bue U
obpabotke MertamnoB (10% — xene3o, 25% — amomuuuit, 5% — 3010T10). JlomycTum, 4TO
U3MEHEHHs CTOMMOCTH LEHHBIX Oymar B mnoptdene npsMo MPONOPLHUOHAIBHO H3MEHEHMIO
JUBHUJIEHAOB [0 HUM, a U3MEHEHUE SKCHOPTHBIX MOIUIMH Ha 1 MPOLEHTHBIH MyHKT BbI3bIBAET
M3MEHEHNE KOTUPOBOK COOTBETCTBYIOLIMX Oymar Ha 2%, Ipu4yéM C IPOTHUBOIOJIOKHBIM 3HAKOM.

bnaronaps noctynmy K HHcaiiepckod HMHQOpPMalMy, MHBECTOPY YAAIOCh HaKaHyHe
€XeroIHoi mpecc—KOH(pEPEeHIMN MUHUCTPA SKOHOMUYECKOT0 pa3BUTUs JlalipeHbH nepexBaTUTh
CEKPETHYIO KPaTKyl0 CBOJKY OCHOBHBIX TEM 3aBTpalllHEro BhICTyIUIeHUs. K coxaiieHuto, oHa,
XOTS U HalKCaHa Ha PyCCKOM sI3bIKe, ObliIa 3alu(poBaHa, a KIo4 K MHUQpy oKa3alcs yTepsH.

PUY RWO QTULUJHUDGMWR RO OQTFYOQD S >
< JWDRMWVLWUDTEFWDTGUHTLIXTD S P
G Q Q S 2DLWVZPUGOQTFTFIZ3OQDGP 4
NY F 3DFWMD G535 P 9 D9 P NZPLW
D 53 <WJ L >LDUJDGHTLTFWR 6 W
LYDRUPUDU ROGS5WR RGSG6WLYDGTS<TZP 6 Q
FLPOS5 2D >< P UMWZ 7D1JWSZB8WSZ<TF P
AP DL <UPJLFY SWDTGTZPAYKTD 6
Q NY SPVDGZPDGS<YTYTFOQD 9 W
J] >8 Y 2 DV QLWNN®S>S<AYUDJPK
Y <WEULJHDS>5U0QNYTVYULXDTRY
5 Y RQF R 3 DGV PUDMWS®6YHVDG <
Q RG < Y HULY 77DGU PUDRUPIKIZS3TOQTD



W NE VY F Y HD OS5 DL <Y D < W 9 W 2
DY F 3 8 DY 9V Q F QFY 7 DVF QL C

OkcniepT—Kpunrorpad yTBEpKIAeT, YTO, CYAs IO BCEMY, HCIIOJIB30BaiCS muUdp, MpU
KOTOPOM OCYILIECTBJISICTCS ITPOCTasi 3aMEeHa Ka)/10i KUpUILTHYeCcKor OYyKBBI, a Takxke Mpodena u
3HAaKa TPENUHAHUsS, Ha JIATUHCKYIO OYKBY WM WHOW CUMBOJ. CBSI3b CHMBOJIOB MOXET OBIThH
KaKoW yroJgHoO, OJHAKO JIJIsl MOA0OOHOTO PoJia TEKCTOB CYIIECTBYIOT HEKOTOPBIE CTATUCTUYECKHE
COOTHOIIIEHUS, OMIPEICIISIONINE CTAHAAPTHYIO YaCTOTY UX YIOTPEOICHUSI.

Tak, OYKBBI «0» COCTaBJISIFOT MpUMEpPHO 7% TekcTa, «e» — 6%, «i» — 4%, «c» — 3%,
OyKBOH «@» SIBJISIETCSI OJIMH CUMBOJ W3 JIBEHAALATH, 3aMSTOM — OJUH U3 CEMUICCATH ISTH, a
Han0oJiee YacTo BCTpeyaeTcs mpooer.

Jiis pacmupoBKY OBUT TPOU3BEAEH MPEIBAPUTENBHBIN MOACYET OTACIBHBIX CUMBOJIOB B

H.IPI(prBKe, PE3YJIbTATHEI KOTOPOT'O NPEACTABIICHBI HUKC!:

D 41 < 13 S 6 8 3
Y 26 R 12 > 6 9 3
W 25 J 9 0 5 T 3
P 21 5 8 7 5 X 2
L 19 N 8 2 4 E 2
Q 18 \ 7 K 3 C 1
F 17 3 7 A 3 4 1
G 13 H 7 U 3

Ompenenure, Kak B UTOTE JIOJDKHA U3MEHUTHCS O0I[asi CTOMMOCTh TOpPT(hENss HHBECTOpa,
€CJIM OH HUYETO HE MpEeANpPUMET.

Pemnenue 3agauum 3.

Bcero B mmdposke 300 cumBonoB. Yamie Bcero Berpedaercs cuMBon «Dy». 7% ot 300
cuMBOJIOB (21 mT.) — 310 «P», 6% - «Q», 4% - «R», 3% - «J», KaXKAbIi ABEHAIIATBIA CUMBOJI
(300/12=25) — «W», a oauH pa3 Ha CEMbJECAT ISATh BCTpedaeTcss cuMBOI «2». Torma mocie
3aMEHBI TIOJTydaeM
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OUYnpael.cH GapeFYe S><ca maVla Fa GHLX SoGeeS, LaVoUeFF3e Go4NYF3
Fa 53509 9oNola 53<acl>L ¢ GHLFan6allY mo nbapballY G<o6eFlLob5, ><oUa7



ca8a<FoAo0 L<ocLFYSa GoAYK 6eNYSoV Go G<YTYFe 9ac>8Y, VelLaNN><AY
coKY<aELeH >5eNYTYLX aY5YnmeFn3 Go aS6YHV G<enG<YHLY7 Go moK3Te
aNEVYFYH 5 L<Y <a9a, YF38 Y9VeFeFY7 FeLC

« GHLFanballY no ngbambalY» - peubp sSBHO HAET 00 W3MEHEHHH HEKUX
KOJIMYECTBEHHBIX NaHHBIX. «anbal Y» mMoBTOpseTcs ABaXIbl M, CyAs IO BCEMY, O3HAYaeT
«@amatm». A «abSaauaTi» MOXKET O3HAayaTh TOJBKO «IBaAnaTé». Torga Mbl mojydyaem OYKBBI
«BY, «U», «TH U «II».
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n F 3 8 un 9 V. e F e F un 7 F T C

OUmnpaercH GapeFue S><ca gaVVra Fa GHTX SoGeeS, taVoUeFF3e Go4dNuF3 Fa
B3B09 90Nora B3<acr>T ¢ GHTFammarm no aBammatm G<omeFtoB, ><oUa7 caS8a<FoAo
T<octFuSa GoAuK meNuSoV Go G<uTuFe 9ac>8m, VeraNN><Am coKm<aErcH
>peNu TutX quBuae~n3 Go aSuuHY G<enG<mHtH/ Go noK3Te aNEVuFuH B T<m <a9a,
38 n9VekFeFn7 FerC

«mo nBaamnatu G<oiueFToB» - MOX0Xe, «I0 IBAANATH MPOIEHTOBY, YUUTHIBASA, UTO «B
T<W» - IBHO «B TPU», a «AUBUAEHT» - HECOMHEHHO, «IUBUACH». Tenepb MbI 3HaeM OYKBBI «HY,
«I, «py.
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e 1 o p u H 1T un 7 n o a1 o K 3 T e
a N E V mw v un H B T p H p a 9 a |,
u H 3 8 n 9 V H € H u /[ H T C



OUupaercH magenme S>pca paV/ta Ha mHTX SomeeS, TaVoUenn3e mo4Nun3 Ha
B3B0Y Y90Nora B3pacT>T ¢ mHTHaaumaTu 10 ABaaNATH NMPOUEHTOB, >pola/ caSapHoAo
VeraNN>pAn coKupaErcH
>geNuTurX quBuaena3 mo aSuuH\ npexnpuHTu/ mo noK3Te aNEVunuH B Tpu pada,
nH38 n9Venenn/ HerC

TpocTHnSa moAuK meNuSoV mno mnpulune Y9ac>8m,

Otcrona mosmyyaem OYKBBI «3» («B Tpu pada), «k» («TPOCTHHSA), «d» («I10 Tpu | uHEY),
«i» («nHTHAAIATHY).
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OUupaercsa nmageHue k>pca na\/ta Ha narX komeek, Ta\/oUenH3e mo4NuH3 Ha
B3B03 30NoTa B3pacT>T ¢ NATHAAUATH 10 ABAALATH IPOLEHTOB, >poUa’/ caSapHoAo
TpocTHUKA Mo AuK neNuko\/ nmo npuuune 3ac>5u, VeraNN>pAu coKupaEresa >BeNuuntX
auBuaeH13 no akuus\/ npeanpusatu/ no goK34e aNEVunus B Tpu pa3za, un38 uz\Venenu/

HerC

«OUnpaercs majieHue K>pca» - pa3yMeeTcs, «OKHUIAeTcsl majeHue Kypca». A «msaTX
KOMEEK» - HE UTO UHOE, KaK «IIATh Komeek». [1omydrnu OYKBBI «0K», «y» H «b».
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O:xupaercs najgeHue Kypcea 1a\/Ta Ha naTh Koneek, Ta\/oxeHH3e no4Nun3 Ha B3B03
30NoTa B3pacTyT ¢ NATHAAIATH 0 JABAJAUATH MPOIEHTOB, YPoxka/ caSapHo/\0 TPOCTHHKA
noAukK neNuko\/ mo npuuune 3acysu, VeraNNypAun coKupatEresa ypeNnunTh 1uBuaeHns
no akuusi\/ npeanpusta/ mo goK3uye aNEVunust B Tpu pa3za, uH38 u3\VeHenu/ HerC

«maV/Ta» - KOHEUHO ke, «gamTa». A «B3B03 30NoTa B3pacTyT» - MOKET 03HaYaTh TOJIBKO
«BBIBO3 30J10Ta BBIPACTYT». [10omydniu OyKBBI «1», «M» U «bI».

O X W O a T o n a 1o e u e K Yy
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O:xupaercsi majeHue Kypca JamMTa Ha NATh KolleeK, TaMOKeHHble MO4JIMHBI Ha
BBIBO3 30J10Ta BBIPACTYT € NATHAAUATH 10 ABAJLUATH NPOLEHTOB, ypoxka/ caSapHoAo0
TPOCTHUKA MOAHK 1HeJIHKOM MO0 MpUYHHE 3acySH, MeTatypAu coKupabETes yBenunTh
AMBHACHABI MO AKNUAM npeanpusaTu/ mo goKprdye ajEMuHUS B TpH pa3a, HMHBIO
u3MeHeHu/ HetC

Jlariee OYEBUAHBI COOTBETCTBHSI «TaMOXXCHHBIC TOAIHMHBI) - «TaMOXXEHHBIC TOILTHHBD)
(«»), «caBapHOAO TPOCTHUKA» - «CaxapHOTO TPOCTHHKAY, («» MU «X»), «m10 10Kbye
aTEMHUHUS) - «110 JOOBIYE ATFOMUHUS» («O» U «HO»)
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O:xunaercs najeHve Kypca JAamMTa Ha NATh KoNeeK, TAMOKeHHble NMOULIMHbI Ha
BbIBO3 30J10Ta BBIPACTYT € NATHAANATH 0 ABAJAUATH NPOLEHTOB, Ypo:Ka/ caxapHOro
TPOCTHUKA NMOTU0 LEJUKOM IO NMPUYUHE 3aCyXH, METAIYyPrd coOMpalTCs YBeJIHYUTh
AUBUAEH/IbI 10 AKIHUSIM NPeANPUsATH / 10 100bIYe AJJIOMUHHS B TPU pa3a, HHbIX H3MeHeHH /
HerC

[Tocnennuie siIBHbIE COOTBETCTBUSL: «/» - «i» U «C» - «.».

Tenepp cMmbicT TocnaHus yxke oueBuieH. PaccmoTpum moprdens uHBecTOpa, B3SB
W3HAYATbHBIE BIIOKCHHUS 32 CTUHUILY:

0,2*%1140/1145 (pe3ynbrat u3mMeHenus kypca aamrta) + 0,4*0,5 (BinoxkeHusI B caxapHbBIN
TPOCTHUK MOXXHO CUHMTaTh obecuieHuBmumucs) + 0,1 (cuTyanus ¢ xejne3oM He U3MEHHIIACH) +
0,25*3 (poct muBuumenmoB) + 0,05*%0,9 (utor pocra mONUIMH Ha 30JI0TO). Takum oOpazom,
MOJIy4aeM pOCT CTOUMOCTHU nopTdesst mpumepHo B 1,294 pa3za.



