10-11 k., 2025/2026 yu. ron
r. [lepmpb

deepanbHOE TOCYAAPCTBEHHOE aBTOHOMHOE 00pa30BaTelIbHOE YUPEIKICHNE BBICIIIETO
oOpazoBanus "HalmoHaIBHBINA HCCIIeIOBATEIbCKUN YHUBEPCUTET
"BeIcias mkojia 3KOHOMHUKI"

Bcepoccuiickasi 0JIMMIIAAIA IKOJbHUKOB 110 YJKOHOMHUKE
2025/2026 yueoHbIii T0O

Mynununajassblii 3tan 10-11 k.

Bpems Boinosinenust 3aganuii — 180 munyt (3 yaca 00 munyT).

MakcuMaJibHOE KOJIUYeCTBO 0a/L/I0B
32 BBINMOJIHEHHE BCeX 0JUMMIUATHbIX 3aganuid — 100 6aioB.

3amanus 0JTUMIUABI BKJIOYAKT CJIeIY0NIie THIIHI BOMPOCOB:
1. TecroBsie 3aganus (40 GamioB)
Paznen I. 5 BONPOCOB € BEIOOPOM OAHOI'0 BapuaHTa U3 YEThIPEX MPEII0KEHHBIX
aJbTEPHATUB — 1O 2 OaJia 3a Kbl Bompoc (Bcero —10 6asmioB);
Paznen Il. 5 BOMPOCOB ¢ BRIOOPOM HA0Opa MPaBHIBLHBIX OTBETOB — 3 0aJia 3a
KaXKJIbIil Bompoc (Bcero — 15 6aioB);
Paznen IlI. 5 3apaHuii ¢ KpaTKMM OTBETOM BHJIE YHCJIa, CIIOBA UIIH
OJTHOTO/HECKOJIbKH X MPEAJIOKEHUH — 1o 3 6asa 3a Kax bl Borpoc (Bcero — 15 6asuioB).
2. Paznen IV. 3agaum (Bcero — 60 6amioB)
2.1. 3amaga 1 — 15 Gamnos;
2.2. 3amava 2 — 15 Gamnios;
2.3. 3agaua 3 — 15 GayuioB.
2.4. 3anaua 4 — 15 OGayuioB.



https://t.me/+TYWSLotf46BiYjMy

CocraBurenu: Benepuukos B.B., 3yesa E.JI.,
Kamun /I.B., Ilerposa E.A., Yot M.C.

Paznen 1. Bonpochl ¢ BBIOOPOM 0JTHOT0 BEPHOI0 0TBETA

Buumanue! Bvibepume monvko 00uH npasuibHulil Omeen.

(Hauucnsiemcs no 2 6anna 3a Kaxcowvlli NPpAsUIbHbIN OMeem,).

1.1.

1.2.

1.3.

B 2025 roxy HobGeneBckyw mnpemuro mo 3xoHomuke (Ilpemuro mamsitu
Aabppena Holeass mo 3KoHOMHKe) Bpyuwan 3a '"o0bsiICHeHHe
IKOHOMHUYECKOr0 PoOCTa, OCHOBAHHOr0 Ha uHHoBamusax'. Komy ObLia
BpYy4eHa JaHHasi npemMus?

1) Hapon Amxemoriy, Caiimon J[>xoncoH u [Ixeiimc PoOuHCcoOH

2) JIxosms Mokup, @unmunn Arbos u [Iutep XoBUTT

3) Knaymus [Nonaun

4) ben bepnanke, JIyrnac Jlatimona u @uumn J(uoBur

KoydduuueHT meHOBOH 3JaCTHYHOCTH cmpoca Ha ToBap pasen (—0.4).
Ecau nena na ropap yBeanunrtcs Ha 10%, To BoIpy4ka npoaasua:

1) ymeHbIIHTCS

2) HE U3MEHUTCS

3) yBeaHUUHTCS

4) W3MEHWTCSI, HO HAMIPABJICHUE OMPEICIUTH HEBO3MOXKHO

Ykaxure Ha rpaduKe TOUYKY, B KOTOPYIO NepeMecTUI0CHL PaBHOBecHe Ha
€BPOIEiCKOM pPbIHKE JHEPropecypcoB IOcCje TeonoJuTHYECKOro IIOKa,
HAYAJI0OM KOTOPOro cumraerca ¢espannb 2022 roga. UcxoaHble JUHUHU
CIpoca M MpeNI0KEeHUs] Ha PHUCYHKe 0003HaYeHbl kKak Do m So, Touka
paBHOBeCHs /10 MyOJTUKAIIMA Pe3yJIbTATOB BbIOOPOB — E.

Pa S1

1) Touka B
2) Touka H
3) touka D
4) touka F



1.4. B muposom BBII yc/10BHO BbII€JIHJIN 2 YACTH: OIHA YACTH MPUXOAUTCS HA
pasButhie crpanbl (Developed Economy); apyrasi Ha — pa3BHBaOIIHeECs
(Emerging Market Economy). HznauaanbHo 80% wmmupoBoro BBII
NPUXOANJIOCH, HAa pa3Butbie crpaHbl, 20% — Ha pasBuBawmmecs. 3a
onpeJeJieHHbIH MEPUOJ BPeMEHH MPOM3OLLIM CJACAYIOIIHE H3MEHCHMS:
muposoii BBII ysesuuuiicsi B ABa pa3a; 10/ Pa3BUTHIX U PAa3BUBAIOIIMXCH
crpaH B MmuposoMm BBII cpaBusiiiucs. Onpeaesure, Ha CKOJbKO NPOLEHTOB
B 3TOM CJy4ae JOJKHbI OblIM BbipacTu 00beMbl BBII mpeacraBiaeHHBbIX
rpynm crpan?

1) PasBursie cTpanbl — Ha 20%; pa3BuBaromuecs crpansl — Ha 80%
2) PasButbie cTpanbl — Ha 80%; pa3BuBarommecs crpansl — Ha 20%
3) PasButhie cTpanbl — Ha 25%; pa3BuBatomnuecs crpanbl — Ha 400%
4) PazButble cTpansl — Ha 40%; pa3BuBaronuecs cTpanbl — Ha 250%

1.5. Kakoii u3 nepe4ynciaeHHbIX (paKTOPOB 00JIbIIE OCTANBHBIX YBeJIUYHBAET
KpeIUTHBIN PUCK 0aHKa?

1) Poct neno3uToB HaceneHHs

2) YBenmueHHe cOOCTBEHHOTO KamuTala

3) IloBhllIeHNE KIIFOUEBOI CTABKU

4) YBenuueHue A0JIU HEOOECHIEYCHHBIX KPEUTOB

Bcezo 3a | pazoen — 10 6annoe



Paszneu 11. Bonnpocsl ¢ BbIOOpOM HaOopa npaBUJIbHbIX 0TBETOB
Buumanue! B kascoom sonpoce moosicem Ovims om 00H020 00 Yemvlpex NPaeUuibHbIX
omeemos. 3 6anna HAYUCIsemcsi 3a NOJIHOCHbIO 6EPHO yKCISaHHblﬁ Ha60p omeemos. Ecnu
xoms 6bl 00UH omeem YKA3aH HE6EPHO — cmasumcs 0 bannos.

2.1. OtTmeTbTe BCe YTBEP:KIAEHHUs, KOTOPbIE SIBISIOTCS JIOKHBIMH:

1) KoHKypeHIHUs: M1y MPOaBlaMH 0OBIYHO MPUBOIUT K CHIDKCHHIO 1[CH U
YIAY4LIEHUIO Ka4yeCTBa TOBapOB.

2) TlponaBer MOXET yCTAaHOBUTH JTFOOYIO [IEHY Ha CBOM TOBap, Ja)e €CJIM HUKTO
HE XOUET ero MoKymnarhb.

3) AnbTepHaTHUBHAs CTOMMOCTbH MIPOKUBAHUS B COOCTBEHHOH KBapTUPE —
apeHjiHas IulaTa, KOTOPYIO Thl MOT ObI IIOJIy4aTh, €CJIM Obl caBajl €€ B apeHIy

4) Ecnu rocyapcTBO yCTAaHOBHUT «MaKCUMAIIbHYIO IICHY» Ha XJIeO HIDKE
PBIHOYHOM, 3TO MPUBEAET K N30BITKY XJje0a.

2.2. Kakue u3 mnepeymcjIeHHbIX CUTyalluil AIBJISIIOTCS NMPUMeEpPaMHU IMPOBAJIOB
pbIHKa?
1) BriOpocsl B atMocdepy B pe3yabTare MpOru3BOACTBA CTAIH
2) PoOCT mpecTyImHOCTH B pe3yJIbTaTe CTUXUWHOTO Pa3BUTHUS PHIHKA
3) KonkypeHIHs MEXIy MPOU3BOAUTEISIMU CMapT(HOHOB
4) PoCT IIeH Ha YCITyT'H €CTECTBEHHOH MOHOIIOIHU

1) MR < P npu 11060M BO3MOKHOM 00BEME BBIMTYyCKa (HECBEPHbIN)

2) MOHONONKCT BCerja ImoyiydaeT MOJ0KHUTEIbHYI0 SKOHOMIYECKYIO IPUOBLITH
3) Kpusas cipoca Ha IPOTYKT MOHOIIOJIUCTA — 3TO PHIHOYHBINA CIIPOC

4) MoHOMONHS NPUBOJMUT K YHUCTHIM OOIIECTBEHHBIM MOTEPSIM (HEBEPHBIH)

2.4. IlpeamosiokuM, CIIPOC HA TOBAP COBEPIIEHHO HedJAacTH4YeH Mo meHe. Urto
NpOM30MIET, eCIM TIOCYyAapCcTBO BBeAET IMOTOBAPHBLIA  HAJIOr HA
NMPOU3BOAUTENSI?

1) llena ans moTpeOUTENS BBIPACTET HA BCIO CYMMY HAJIora
2) OO0BEM mposiak HE UBMEHHUTCS

3) Bcé Opems Hamora JIshKET Ha IOTPEOUTENs

4) TlpousBoauTe b MOHECET BCE OpeMsl HajIora

2.5. B ycjoBuSIX cOBepPIIEHHOI KOHKYPEHIIMH B J0JITOCPOYHOM Iepuojae:
1) ®upMBI MOIYYAIOT MOJIOKUTEIHHYIO IKOHOMUYECKYIO PHOBLITH
2) llena ToBapa yCTaHABJIMBACTCS HA YPOBHE MUHUMYMa CPEIHUX U3IACPIKEK
3) KommuecTBo ¢upm Ha peIHKE HE MEHSETCS
4) PaBHOBecue ycraHaBnuBaercs Tam, riae P =MC = min ATC

Bcezo 3a || pazoen — 15 d6annoe



Pasznean Il1. 3aganns ¢ kpaTkuM 0TBETOM

Buumanue! B 0annom paszoene HyscHo 3anucames Kpamkuil omeem 8 guoe yucia uiu
mexcma. Pewenus npueodumb HE H)IHCHO.

(3 6anna 3a kasxcooe npasunrbho evinoHenHoE 3a0anue).

3.1. T'nme-to manexo, B BEIIyMaHHOM MHpE, €CTh ABE cTpaHbl: Tomatus u Orypeuns,
KUTEIU KOTOPBIX MOTpedsitoT ykporn. M3BectHo, yTo B ToMatuu cnpoc u
peIOKEHUE YKpona BeITJSIAAT cienyromum odpasom: Pd =20 — Qd u Qs = Ps. B
Orypeunn coorBercTBeHHO: Pd =90 — 3Qd 1 Ps = 60 + Qs, rae P — niena ykpona B
pyossix 3a 1 kr., Q — KOJIMYECTBO YKpOMa B KI. ITU CTPAHBI PEIIUIN O0BEAUHUTHCS B
TOProBbIi cot03 “CalaTUHCK” M Havalld CBOOOIHYIO TOPTOBJIIO JIPYT C JIPYTOM.
Haiinure MupoBYyIO IIEHY yKpOIIa OCJIe Ha4ajla TOPTOBJIN.

OtBer: 22,5

3.2. B BommeOHOM KOPOJIEBCTBE €IWHCTBEHHBIM Mar-neiauTelb JICYUT OOJIe3HU C
ITOMOIIBIO 3aKIMHAHUK. JIJISI TTOJIHOTO MCIEICHUS OJHOI0 OOJIBHOIO HEOOXOAUMO 5
3akauHaHui. OyHKIUs cropoca Ha yeayru mara: Qd = 280 — 2P, rne P — mutara 3a
OJIHO JieueOHOe 3aKJIMHaHue (B 30JI0ThIX MOHeTax), Qd — KOJIMYeCTBO MPOBEAEHHBIX
3aKJIMHAHUKI B IeHb. OJIHO 3aKJIMHAaHKWE TPeOYyeT OT Mara CUJIbHOW KOHIIEHTPALUU U 2
BOJIIIEOHBIX 3€JIMM Ha BOCIOJHEHUE CHJI, KOTOPbIE OH MOKYIAeT y CBOEU MOJPYTH-
KOJZIYHBH B COCEHEM rocyaapcTBe 1o 1eHe 160 cepeOpsHbIX MOHET 3a OJIHY CKIISTHKY.
B oOMeHHHMKEe MOXKHO OOMEHATh MOHETHI 1O Kypey 4 k 1 (cepeOpstHHBIE K 30JI0TBIM).
CKoJbKO JIOJIE B KOPOJEBCTBE HCLEIUT Mar, €ClIM OH MaKCUMHU3UPYET CBOIO
npuObLIb?

OtBer: 12

3.3. B oauTHON TuiaBAMM amXUMHUKOB pabortaer N mactepoB. M3HauaabHO Bce
AIXUMHUKU pab0Taay HE3aBUCUMO U MOTy4Yalld OJAMHAKOBYIO MPUObUTE. OTHAKO IsATast
4acTh MacTEpPOB TallHO BCTYIIMJIA B CTOBOP U TENEPh MOYKET KOHTPOIMPOBATH IPOJAKY
PENKOro 3IMKCUpa, OJaroiapsi 3TOMY KaKJblid U3 yUaCTHUKOB CrOBOpPA YJIBOUII pa3Mep
npuObUTM B aOCOTIOTHOM BBIPAKEHHH, OCTalIbHBIE MacTepa MO-MPEKHEMY JEST
OCTaBUIylOCsI MpuObUIL TOpoBHY. CuuTaiiTe, 4To OOLMI [TOXOJM THUJIBAUM HE
u3MeHwics. Paccunraiite koappunueHT JKuHM, OTpakarolnii HOBOE€ HEPABEHCTBO B
pacnpeneneHuy TpuObUIA MEKy BCEMU AIIXUMUKaMHU.

OtBer: 0,2



3.4. Kak Bbl NOHHMAaeETE CJIIOBOCOYETAaHHE "TexXHOIOrudeckuii cyBepeHurer"? Urto
JIETIAeTCSl B HAILICH CTpaHe JId €ro JOCTHKEHUA?
Otser:

1. DTo MUHUMM3AIUS 3aBUCUMOCTH OT UMIopTa — 1 Gasn
2. CnocobHOCTB pa3pabaThiBaTh U MPOU3BOAUTH COBPEMEHHbBIE TEXHOJIOTHH,
00ecIeynBarone YKOHOMUYECKYIO HE3aBUCUMOCTh — 1 Ga
DTO YacTh CTpaTEruy HallMOHAJILHON Oe3ormacHocTH — 1 6asmn
4, OcCymIecTBISIOTCS MPOCSKTHI B Chepe MMIOPTO3aMEIICHUS B TAKMX OTPACTIAX,
KaK
HNudopmaiimoHHbIe TEXHOJIOTHH, MAITHHOCTPOCHUE, CEITLCKOE XO3IHUCTBO U JIp.

w

— 2 Oajuta

KommenTapuii: Eciii ydacTHHK Ha3bIBaeT JOObIE 3 TOJOKUTEIBHBIX MOCIEACTBUN
U3 CIIKMCKa, MOKHO B JIpyrou pempakiuu — 3 6amioB. Eciu — 2, To 2 6ama. Ecnmm 1 — 1
6ayu1. Huuero He Ha3BaJl WK MPYBEJ HEBEPHBIE XapaKTepUCTUKHU — () OaIIIOB.

3.5. Urto Takoe "tapretupoBaHue HHPIALUU", 3aUeM OHO HYXHO H KaKUMH
crioco0aMu JOCTUTaeTcsi?
Otser:

1. H}ngauroHHoe TapreTupoBaHKe — ATO SKOHOMUYECKAs MOJIUTHKA, TPU KOTOPOH
IEHTPAJBLHBIN OAHK CTPaHbl YCTAHABIMBAET U MyOJIUYHO OOBSIBIISET 1[EICBON
ypoBeHb UHQIIAIHIH (0OBIYHO B BUE MPOIICHTHOTO JUAINa30Ha) U CTPEMUTCS
NOJIIEP’KUBATH 3TOT YPOBEHB C MOMOILBIO HHCTPYMEHTOB JIEHEKHO-KPEIUTHOM
noyiutuky. Ero menp — obecneyuTh CTabUIbHOCTD LIEH U MPEICKa3yeMOCTh
UHQIISALHUH, YTO CIOCOOCTBYET YCTOMYMBOMY 3KOHOMHUYECKOMY poCTy. -2, 5 Oana

2. Peamusyercs noctmkenue uenu (4%) B Hallel cTpaHe MyTeM peryaupoBaHUs
KJIFOUEBOM CTaBKH, KOTOpasi MOHMKAETCS WM MOBBIIIAETCS B 3aBUCUMOCTH OT YPOBHS
WMHQISIIH, €T0 MOBBIIICHHS WU 3aMeNIeHus. — 2.5 6ama

KommenTapuii: Eciii yyacTHHK Ha3bIBaeT JHOOBIC 3 MOJOKUTEIBHBIX MOCICACTBUN
U3 CIIKMCKa, MOKHO B JIpyrou pempakiuu — 3 6amioB. Eciu — 2, To 2 6ama. Ecnmm 1 — 1
Oay. Huuero He Ha3Ba WM TIPUBEJ HEBEPHBIC XapaKTepucTUku — O Gasuios.

Bcezo 3a |l pazoen — 15 6annoe



Paszpen IV. 3agaun
Buumanue! B 0annom paszoene HysicHo npugecmu noopobHoe peulenue 3a0a4u U 3anucams
omeem (20 6ann06 3a KaxsCOYIO NPABUILHO U NOTHOCIbBIO PEUUEHHYIO 3a0aiY).

3agaua 1 (15 6asnoB). Peinok aBromoOuneit B ropose I1 xapakrepusyercs
cnenyromumu GyHKIusiMu cripoca u npennoxkenus: Qd =330 — 2P u Qs =— 70 + 2P,
rae Q — konuuecTBO aBToMoOusieH (B mT.), P — 1ieHa oqHoro aBToMoOusIs (B ThIC.
pyo.).

a) Onpedenume napamempuvl NePEOHAUAILHO20 PLIHOYHO20 PABHOBECUS (PABHOBECHYIO YEHY
U pasHoBeCHblll 00beM), 3HAUEHUS U3TULKO8 nompebumenel u npoussooumenei. Yemy
pasHo obwee odwecmaennoe brazococmosanue? [4 oannal

DKcnepTsl B 001aCTH IKOJIOTMH MTPOBEITN HUCCIEI0BAHUE U MPEACTABUIN OTUYET
npaBUTENbCTBY. COINIaCHO OTYETY, HETIpaBUJIbHAS YTHIIM3AIUsI aBTOMOOUIIEH
HAaHOCUT 3HAYUTENBHBIN Bpe/ OKPYXKAIONICH cpefie. DTOT OATOCPOUHBINA yIiepo
OLICHHBAETCS dKooramu B pasmepe 2Q 2, rae Q — KOIMYecTBO MPOJAHHEIX B TOM
roay aBromoomiieid. [IpaBuTenscTBO cTpanbl A, 03a004€HHOE MTPOOIEMO
YTUIIN3AIUHU CTapbIX aBTOMOOMJIEH, PO BBECTU YTUILCOOD.

0) [Ipeononosicum, ymunbcoop yniauusaemes NPou3soOUmMensimMu 8 MOMEHNM NPoOaAN#CU
ABMOMOOUNSL NO NPUHYUNY NOMOBAPHO20 Halloea 8 pazmepe 50 muic. pyo. 3a 1 mawiuny.
Onpedenume HOBble NAPAMEMPbI PLIHOUHO20 PABHOBECUSI NOCTIe 88e0eHUsl IM020 coopa,
HOB0€ 0OwecmeenHoe 61a20CcoCmosHUe C Yiemom eHewnezo s¢hgexma. [5 6annos]

8) Kaxoii pazmep ymunvcobopa credyem ycmanogums npagumeibCmay, 4moowl
MAKCUMUBUPOBAMb 00WecmeeHHoe O1a20COCMOosIHUe ¢ y4emom eHewne2o s3gpgexma? [6
bannos]

Pewienue
a) Haiinem paBHOBecHY10 leHY M 00beM: B paBHoBecuu Qd = Qs
330 — 2P = =70 + 2P > 330 + 70 = 2P + 2P - 400 = 4P > P, =
100
Q. = 330 — 2-100 = 130
PaBHoBecHbie mapamerpbl: P, = 100, Q, = 130.
Hajinem m3anmku norpeduTesieil 1 Npou3BoauTEI€eH:

1 1
€S = 5 Qe(Prax —P) = 5130 (165 - 100) = 4225

1 1
PS = 5 Qe(Pe = Pmn) = 5130 - (100 — 35) = 4225

Oo6uree oomecrBeHHoe ouarococrosinue (\WS):
Buemnane >pdexThl moka He yIUTHIBAIOTCS, TIOITOMY:

7



WS = CS + PS = 4225 + 4225 = 8450

0) Haiinem HoBbIe NapaMeTPbl PHIHOYHOI0 PABHOBECHS: Y TUIILCOOP MO YCIOBHIO
YILUIAYUBAETCS MMPOU3BOAUTEISIMU. JTO 03HAYAET, YTO U3 LIEHBI, KOTOPYIO IUIATUT
notpedurens Pd , mpousBoauTens nojsydaer Ps, yMeHbIIEHHYIO Ha YTHJIHCOOD B
pasmepe 50: P; = P, + 50.
JUTSl HAXOKJIEHHSI HOBOTO KOJIMYECTBA PELIUM CUCTEMY:

Qq =330 — 2P,

Q, = =70 + 2P
NOJIYYUM MapaMeTpbl HOBOTO PbIHOYHOT'O PAaBHOBECHS:
Pd =125 — niena 1 mokymnaresiei
Ps=Pd -50 =125 - 50 = 75 — 1ieHa Jy1st MpoaBI[OB
Q=330-2-125 =330 - 250 = 80 — HOBOE paBHOBECHOE KOJIUYECTBO

Hajizem HOBOe 001IeCTBEHHOE 0JIAr0COCTOSIHUE C Y4€TOM BHelIHero 3pdekxra.
Teneps 6marococrosinue coctout u3 CS, PS, roc. moxomoB ot Hasora (KOTOpbIe
SIBJITFOTCS] 9YaCThIO OOIIECTBEHHOTO OJIATOCOCTOSHHUSA) 32 BHIYETOM OTPHUIIATEIHHBIX
3KCTEPHAJINN:
Buemnuii 3¢ppexr (EC) 3aman kak 2Q 2 . Ilpu Q = 80 ymep6d paseH:

EC =2-80%= 12800

HoBblii u3aumek norpeduresns (CS):

1 1
CSnew = 5 Qe(Pnax = Pa) = 80 (165 — 125) = 1600

Hospbliii n3aumexk npoussoauress (PS):

1 1
PSpew = 5 Qe(Ps = Pmin) = 5 +80 (75 = 35) = 1600

Hoxon rocynapcrsa ot yruwiabcoopa (T):
T=tQ,= 50 -80=4000

Oo6mee 01arococrositnue (WS) ¢ yuerom BHemHero 3¢ ¢ekra:
CyMMupyeM Bce MOJI0KUTETbHBIE KOMIIOHEHTHI M BBIYUTaEM BHEIIHUH yiiepo.
WSpew = CS+PS+T—EC =1600 +1600 +4000 — 12800
= 7200 — 12800 = —-5600

B) Halizem 3aBMCHUMOCTH PABHOBECHOI'0 KOJIMYECTBA HA PhIHKE OT BBEJACHHOI'0
yTuibcoopa: Y TUiIbCO0p MO YCIOBUIO YIUTAUUBACTCS TPOU3BOIUTEISIMU. ITO
03HAYaeT, YTO U3 IICHBI, KOTOPYIO TUIATUT NTOTpeduTens Pd , mpousBoaurens
nosrydaet Ps, yMeHbIlIeHHYIO Ha yTUILCOOp B pasmepe t: Py = P, + t.

Qq =330 — 2P; —> Py =165—--Q



Q;, = =70 + 2P, - PS=35+%Q
P; =P +t
165—-Q =35+-Q +t
MOJIYYUM CIEAYIOIIYIO 3aBUCUMOCTb:
Q=130—-t
Haiinem HoBOe 0011eCTBeHHOE 0J1ATOCOCTOSIHUE C Y4€TOM BHELIHEr 0

sdexra: WS,,,, = CS+PS+T — EC
Buemnnii 3¢ ekt (EC) 3anan kak 20 2

N3aumex norpedoutens (CS): P; = 165 —%Qe -CS = % Q.(165—Py) =

1
Z Qe2

H3aumek npoussoautens (PS): P, = 35+ %Qe - PS = % Qe (Ps — Ppin) ==
1 1 1

> Qe(35+5Q. —35) =7 Q.°

Hoxon rocynapcrsa ot yrmiabceoopa (T): Q =130—-t -t =130—-0Q, T =
t Qe == (130 — Q) - Qe = 130Q, — Q.

Oowee 0saarococrossaue (WS) ¢ yuerom BHemHero 3¢pexra:
CymmupyeM Bce MOJI0KUTETbHbIE KOMIIOHEHTHI M BRIUUTAEM BHEIIHUM yIIepo.

1 1
WSpew = CS+PS+T—EC=ZQ92+ZQ62+130Q6—Q92 —202

=130Q, —2,5Q. °
MakcuMusupyeMm 1o Q. - DIIBBH, MakcumyM B Bepiuure = Q. = 26

OnruManbsHbIi pasMep yruiabecoopa cocrasut t* = 130 — Q," = 130 — 26 = 104

Kpurepuu ouennBanus:
B nynkme a éepno onpeoenenvi:

® [1apaMeTphl IICPBOHAYATIBHOTO PHIHOYHOT'O PABHOBECHS
(P, =100,Q, = 130) -1 6ann
e u3mIIeK norpeoutens: (4225) — 1 6ann
e u3IMIIEeK npousBoautens: (4225) — 1 6ann
e o0Omee 6marococrosaue: (8450) — 1 6ann
Hmozo 3a nynkm a — 4 6anna



B nynxkme 6 6epno onpeoenenbi:

® [1apaMeTpbl HOBOTO PEIHOYHOTO PAaBHOBECHS
(Pg =125,P, =75,Q, = 80)—2 6anra
e (opmyna HOBOro OOIIECTBEHHOTO OJIArOCOCTOSIHUS C y4E€TOM BHEITHETO
spdpexta (WSpew = CS+PS+T —EC)— 1 6amn
e 00imee 0;7arocoCcTOsIHKUE ¢ ydeToM BHemHero ¢ dekra: (—5600) — 2 bana
Hmozo 3a nynkm 6 — 5 6annoe

B nynkme ¢ 6epno onpeodenenwi:

® 3aBHCHMOCTb PABHOBECHOT'O KOJIMYECTBA HA PBIHKE OT BBEICHHOIO
yruabcoopa (Q =130 —t wmt = 130 —Q, ) — 1 6an
e (opmyna HOBOro OOIIECTBEHHOTO OJIaATOCOCTOSIHUE C YIETOM BHEIITHETO

sbdexta: (WSney = CS+PS+T —EC == Q>+ Q.° +130Q, —

0,2 =202 =130Q, — 2,50,%) - 2 6ama
® BLIIIOJHCHA 3aJia4da OIITUMHU3alluid U onpezxeneH OHTI/IMYM
Q (Q." = 26) -2 banna

e ONTUMAJbHBIN pasmep yruibcoopa (t* = 104) — 1 6ann
Hmozo 3a nynkm 6 — 6 6annoe

3amauya 2 (15 6aasoB). MBan MIBaHOBMY XO4YeT OCHOBATh CBOE JI€JI0, OPraHMW30BaB B
COOCTBEHHOM Tapake IMMHOMOHTaXHYI0O MacTepcKyro. i 3TOro oH JAymMaeT HaHSATh
OJTHOTO TIOMOIIHUKA (pacXoJpl Ha OILIATy Tpyda COCTaBAT 6 THIC.ACH.€A. B TOJ,
BBIIJIAYMBAEMBIE B KOHIIE T'0/1a) M 3aKYIHUTh U3 COOCTBEHHBIX CPEJICTB MaTEpUaJIOB Ha
15 thIC. HeH.en. Ha Bech rof Bhepeld. g moiaHoueHHOW paboThl eMy HEOOXOIUMO
npuobpectu obopynoBanue Ha cymmy 20 ThIC.J€H.€H., CPOK CIIYKObI KOTOPOTO
coctasisier S net. s Toro, YT00b! (PMHAHCHUPOBATH MOKYIKY 000pYIOBaHUs, HYKHO
B34Tb KPEIUT B OaHKE HAa HECKOJIBKO JIeT oA 25% ronoseix. [IpoueHT no Bkiagam B
TOM ke Oanke paBeH 20%.

Cmoum nu Heany Heanosuyy omxpwvlieams macmepckyio? Jlokasicume cgoti omeem
COOMBEMCMBYIOWUMU PACUEMAMU HA NEPBbLU 200 pAOOMbl MACMEPCKOLL, ONUPAACH HA
nouamus A6uvix [4 6annal u neasuwix uzoepowcex [4 bannal, sxonomuueckou [4 6annal u
byxeanmepckou npudviau [3 6annal. B ceoux pacuémax yumume, umo, o-nepsvix, Meany
Hesarnosuuy npeonaecarom coams 6 apeHOy 2apadic 3a 2 muic. OeH. ed. 8 200. Bo-emopuix,
Usan Hsanosuu umeem pabomy unsiceHepa ¢ 2000801 3apniamotl, I9K8UBAIeHMHOU 4 muic.
OeH. eo. 6 200. B-mpembux, sKcnepmuas oyeHKa 0HcUoaemMoul 8bIpyuKU Om WUHOMOHMANCA
pasHna 50 muic. 0en. eo. 6 200. B-uemeepmuix, niamedsicu no kpeoumy
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oughepenyuposanivie, bINIAMA NPOYEHMOB U OCHOBHO2O 00J12d NPOUCXO0UM PA3 8 200,
CMAasKu NPOYEeHma no Kpeoumam u 0eno3umam QuKCUposanHble.

Pemenue:

JI71st TOrO, 9TOOBI OTBETUTH HA BOMPOC O PAIMOHAILHOCTH IITMTHOMOHTAXKHOM
MacCTEPCKO, HEOOXOAMMO PACCUUTATh €€ SKOHOMUYECKYIO TPUObLIH. M3 ycrmoBus
3aJIa4¥ CJICIYET, YTO SIBHBIC M3ACPKKU COCTABIISIIOT 30 THIC.ICH.€1I., U3 KOTOPBIX 6
TBIC.JICH.€J]. — OTUIaTa TPyJa HAaHATOrO0 pabOTHHKA, 15 THIC.ICH.€/l. — MMOKYIIKa
HE0OXO0UMBIX MaTtepuaios, 20*0,25 = 5 TeIC./IeH.€/1. — MPOLIEHTHI IO OAHKOBCKOMY
kpeauty. Kpome Toro, K SBHBIM M3EP)KKaM OTHOCUTCS CTOUMOCTD KYIIJICHHOT'O
obopynoBanus, paBHas 20 ThIC.JICH.€/I., HO T.K. CPOK SKCILTyaTalluyl 000PYTOBAHHMSI
COCTaBIICT 5 JIET, TO SIBHBIC 3aTPAThl B TEKYyIeM roay paBHbl 20/5= 4 ThIC./ICH.€C/I.

TakuM 00pa3oM, MBI MOJKEM OIPEICITUTh OYXrajdTepCKyio TpHObLIHL BaHa
HBanosuua, ona cocrasisieT 50 — 30 = 20 ThIC. neH.ex.

Uro KacaeTca HEABHBIX U3JIEPKEK, TO OHU PaBHBI 9 THIC.IEH.€1., U3 KOTOPHIX 4
TBIC.JICH.€/l. — TOJIOBOM JOXOJ UHKEHEPA, 2 THIC.JIEH.€/l. — AEHbI'U OT apeHbl rapaxa
u 15%0,2 = 3 ThIC.i€H.€l. — MPOILIEHTHI OaHKa OT BKJIa/1a COEPEIKECHHUIA.

[Tomygaem, uTo skoHOMHUEcKas MpuObUTb paBHa 20 — 9 = 11 ThIC.IeH.€a., U T.K. 3Ta
udpa Oonbire Hyns, To As MiBana MBanHoBrYa MIMHOMOHTaKHAS MacTepckas 6osee
OpeANOYTUTENbHA, UeM padoTa HHKEHepa.

Kpurepuu oueHuBanus:

Asnvie uzoepicku (4 oanna):

e | Gayn 3a yyeT oIiaThl TPYJa U MaTepUaJIOB

e | Gay1 3a KOPPEKTHBINA pacyeT MPOLIEHTOB M0 KPEAUTY B MEPBBI roj

e 2 Oaia 3a y4eT pacxo/I0B Ha MOKYIKY 00Opy/IOBaHUS B pacu€éTe Ha MEpBbIN

roJ

Hesenvte uzoepicku (4 oanna):

e | Gayut 3a yueT ynyuieHHON 3apIuiaThl HHXKEHEpa

e | Gayut 3a yueT ynylieHHOW apeHHOM IJIaThl 3a rapax

e 2 Gayia 3a y4eT yIyIIeHHOr0 OaHKOBCKOTO MIPOIIEHTA IO MaTepuajjam
Axonomuueckasn npuowlis (4 6anna):

e 2 Gayia 3a mpaBWILHYIO (hOpMYyITy pacueTa

e 2 OaJiia 3a BEpHBIN BBIBOJ O 1[€I€COO0PA3HOCTU OTKPBITUS MACTEPCKON
byxzanmepckas npuowsiie (3 oanna):

e 1 Gayu 3a mpaBuiIbHYIO (POpMysTy pacuera

e 2 Oayia 3a BEpHOE YMCICHHOE 3HAUCHUE
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3agauya 3 (15 6aasioB). OOIIECTBO C OrpaHUYEHHON OTBETCTBEHHOCTHIO «I €THOH»
IJIAHUPYET WHBECTULIMOHHBIA MPOEKT MO CTPOMTEIBCTBY TOProBOrO IIEHTpA.
dUHAHCUPOBAaHKWE B IIPOCKTE CMENIAaHHOE: KOMITAaHWS BKJIAJBIBACT COOCTBEHHBIC
cpenctsa B pazmepe 300 muH. pyOneit (ctaBka nuckoHTupoBanus, I = 20% romaoBbIx)
u Oeper kpeauT B pazmepe 250 miH. pyounei (I = 25% roaosbix). [Inanupyercs, uto
WHBECTUIIUM OCYIIECTBISIIOTCS ceiiwac (B mepuoxy t = 0), m mocie BBoja B
AKCIUTyaTallui0 TOPrOBOTO IIEHTPA, MOCIE CaMOr0 CTPOUTENLCTBA, OyAyT HaMJACHBI
MIOCTOSTHHBIE apeHAATOPhl, KOTOpbI€ OYIyT HCIOJIb30BaTh IMOMEIIEHUS TOPTOBOTO
IIEHTpa Ha MPOTSHKCHUH 25 JeT (MOCIIeAHNE JOXObI MOCTynalT B KoHie t = 25).
Komnanus olleHMBaeT CpeIHEroJ0BOM JEHEXHBIH TOTOK (70X0A) OT BceX
apeHaaToOpOB TOProBOro 1eHrtpa, nocrynawimii B OO0 «I'ernoH» B KOHIIE KaX0ro
roga B 200 mutH. pyOsteii, HaunHas ¢ ieproja (t = 3), To eCTh Mocye 3aBEPIICHHS BCEX
CTPOUTEJIBHBIX PaboT.

Buvinonnume credyrowue 3a0anus, okpyaisisn 6ce paciemvslt 00 COMbIX.

a) Paccuumatime yucmyio mexywyro cmoumocms (NPV) mopeosozo yenmpa 6 nepuoo t = 0,
eciu Ccmpoumenbcmeo (QUHAHCUPYemcs 3a cdyem COOCMBEHHbIX U 3AeMHbIX Cpeocms?
[5 6annos]

0) Paccuumatime uucmyro mexywyio cmoumocmos (NPV) mopzosozo yenmpa 6 nepuoo t = 0,
eciu 8¢ cmoumocms cmpoumenscmaa (550 man. pyoneti) punancupyemcs 3a cuem 3aeMHbIxX
cpedcme no cmaske 25% 20006vix? [4 6anna)

8) Kakoti dondicna 6vimsb 20006as. cmaska OUCKOHMUPOBAHUSL, YMOObl NPU UHBECMUYUIX 8
550 man. pybnei, u eoxcecoouvix ooxooax 6 200 mawn. pybnei, mexkywas CmMOUMOCHb
MOpe08020 YeHmpa pAHANACL HYNI0? (0Omeem MOJNCHO 3anucamv NPOMENCYMKOM C
unmepesanom ne donvwe 1 n.n.) [4 6annal

2) Kaxou 6yoem npocmoti (00b1unblil) nepuod oKynaemocmu mopeo8o2o YeHmpa ¢ MOMeHmda
ocyujecmesieHusi Nep8oOHAYAIbHbIX uHeecmuyui? [2 baina]

Pemienue:

a) Jlns pacuera NPV cHauana HEOOXOJMMO BBIYMCIHTH MPOLEHTHYIO CTaBKY, IO KOTOPOMH
JICHEKHBIE TTIOTOKU OYIyT TUCKOHTUPOBATHCS. [10 yCIIOBHUIO 3a1a4uy MPOCSKT GUHAHCHPYETCS
3a cuet co0cTBeHHbIX (300 MuH. pyo., I = 20% ronoBbix) u 3aeMHbIX (250 MuH. pyo., I = 25%
TOJIOBBIX) cpeacTB. PaccunTtaem cpenneB3BeiieHHble 3aTparhl Ha kKamutan (WACC):

D 0,2 300+025 250 0,22
= X — X — =
E+D 550 550 '

E
WACC=re*E+D+rd*

[TockonbKy MPOEKT AOATOCPOYHBIM U pacCCUUTHIBAETCS Ha 25 JeT, BOCHoJib3yeMcs GopMynon
NPUBEICHHON CTOUMOCTU aHHyuTeTa 115 pacueta NPV:

1— (14 WACC)™

NPV = —I. + C
oL WACC
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Y4uuThIBas, YTO aHHYUTET (OJMHAKOBBINA CPEHET0I0BOM JeHEKHBIN OTOK B 200 MiIH. pyo0.)
1-(1+wAcec)™ ™

WACC
npoauckonTHpoBath Ha (1 + WACC )2, yTOOBI BCE JOXObI OKA3aINCh, KAK 1 HHBECTHUIINH, B

nepuoje t=0:

BO3HMKaeT ¢ mepuona t=3, cmaraemoe C * HEOOXOIUMO JOIIOJHUTEILHO

1—(1+0,22)2
022 )
1222

200 * (

NPV = =550 + = 54,48 muH. py6.

[Ipumeuanue Nel: anprepHaTHBHOE pElICHHE AHHOM 3ajjaud BO3MOXKHO 0e3 (GopMyIbl
aHHYHUTETa — 4Yepe3 JUCKOHTUPOBAHUE KaXKJIOIrO JIEHEKHOTO IMOTOKAa W Yepe3 NpHUBEACHUE
KaXXII0T0 JIEHEKHOT0 MOTOKA (ox01a) kK nepuoay t = 0:

CF, CF, CFye

NPV = —I, + + + ot
O (1 4+ WACC)? (1 +WACC)* (1+ WACC)?s

200 200 200

NPV = —550 + + o
(1+022)3 ' (1+0,22)* (1+0,22)%5

= 54,48 MJiH. py0.

Bo3moxHO 3auecTs J11000€ U3 3TUX JIBYX PEIICHHH 3a/1a4u.

[Tpumeuanue No2. Ecmiu WACC B Hauane pelieHus 3aiauu OKpyriieH 1o 22,27%, To Taxke
MOJKHO 3a4ecTh BepHbIil pacuer NPV, He cHukast 6aJi 3a 3TOT MYHKT 3a7a4u

1—(1+0,2227)2
0,2227 )
1,22272

200 * (

NPV = =550 + = 44,82 MJH. py6.

0) AHAJIOTMYHO MpPEABIAYUIEMY MYHKTY BO3MOXKHO JIBa aJbTEPHATUBHBIX PEIICHMS: Yepe3
AHHYWUTET U Yepe3 NTUCKOHTUPOBAHUE BCEX JOXOI0B HANPAMYIO:

200 + (1 —(1 3-20525)‘23)
NPV = =550 + 1,252’ = —41,02 MJH. py6.
WIN
NPV = =550 + 200 200 209 —41,02 MsH. py6.

+ o =
(1+0,25)3%  (1+0,25)* (1+ 0,25)25

BoiBoa: npu craBke 25% npoekT cranoBUTCSI HEBBITOAHBIM JU1st OO0 «['enuon».
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B) HeoOxomuMo onpeieuTh BHYTPEHHIOI HOpMY AoxoaHocTH npoekTa (IRR), mpu koTopoii
NPV = 0, pemus cieayroliee ypaBHEHUE:

_ -23
200 » (L= (L +IRR)

IRR )
NPV = —550 + =0
(1 + IRR)?

W3 panee BBINOJIHEHHBIX 33JaHUN, MBI 3HaeM, uTo pu 25% nokasarens NPV < 0, a mpu 22%
nokazarenb NPV > 0.

Pemnm ypaBHenue nmogoopom, nojacraBuB IRR = 24%:

_ -23
200+ (1 1 52(224) )
NPV = —550 + ' — —11,88 miH. pys.
(1+0,24)2 MIH-PY

I[MoncraBum IRR = 23%:

_ -23
2005 (1 1 arzoé23) )
NPV = —550 + ' = 19,85 MmIH. py6.
(1+ 0,23)2 i 2

CnenoarensHo, IRR Haxonutcs B untepsaie ot 23% a0 24%.

[Tpumeuanue: Tounoe 3HadeHune |IRR = 23,62% (c okpyrieHueM 10 coTbix). MOXKHO 3a4€CTh
m000it otBer ¢ mHTepBagoMm IRR He Gompmre 1 m.m., BKIIOYAIOIIMM JIAaHHOE 3HAUYCHHE.
Hamnpumep, ecnu manst otBeThl «IRR Haxoautcs B untepsaie ot 23,5% no 24,5%» wnn «IRR
HAXOJIUTCA B WHTEpBasie oT 22,7% no 23,7%y» wiu npyrue mnoaoOHble wHTEpBaibl IRR,
BKIItOUaromue 3HadeHue 23,62%, MOXHO MOCTaBUTh MAKCUMAIBHBIA Oalll 32 9TOT MYHKT
3aa4H.

r) [IpocToii neprox 0OKynaeMoCTH MOYKHO PACCUUTATh CICAYIONIAM 00Pa3oM:
—550+ 0+ 0+ 200 + 200 + 200 => npoeKT OKynu/acsa Bt = 5
OTBeT: meproa OKyImaeMOCTH PaBEH 5 JIeT.

IIpumeuyanme: y4uThiBas KOHIICTIIIMIO JUCKPETHOCTH BPEMEHHM B (PMHAHCOBBIX pacyeTax,
JIOCTAaTOYHO HAWTHU TOJBKO HOMEp IMEPHOJ]a, B KOTOPOM JOXOJbI MPEBBICAT MHBECTUIIUU.
OnHako, eciy MPeInoa0KUTh, YTO JOXO bl TOCTYMAIOT TMHEWMHO, MOKHO BBIYUCIUTD TIEPHUO,T
OKymaeMocTH 0oiiee TouHO: 150 mMiH. py6. (OCTaTOK MHBECTHIIMM B Hayalle 5 roja) MOKHO
nojienuth Ha 200 MitH. py06. (moxoasl 5 rosa), TeM caMbIM paccunTtas oo roqa (0,75 roaa),
Koraa (aKTUYECKU JTI0XOJIbI IPEBBICAT UHBECTUIIMU. TakuM 00pa3oM, MOKHO 3a4ECTh TAKKE
oTBeTHI: 4,75 Tona, nim 4 roga 1 9 MecsIIeB.
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3apaua 4 (15 6anioB). YpoBenb 6e3padotuilsl B ctpane B 2020 roay cocraBui 20%.
Ha xaxnpIXx OByX 3aHATBHIX JKUTEIEH B CTPAHE MPUXOAUIOCH TPU SKOHOMHUYECKHU
HEAaKTUBHBIX XHTeNs. Hacenenue crpansl HE MeHsieTca M cocTaBisieT 220 ThIC. YEll.
Bcé HaceneHuwe cTpaHbl JIE€IUTCS HA JBE TPYMIIBL: SKOHOMWYECKH AKTHUBHBIC U
SKOHOMHUYECKU HEAKTUBHBIC.

a) CKOIbKO 3aHAMBIX NPUXOOUTIOCH HA 00HO20 be3pabomHuoco 6 cmpare 6 2020 200y?

[3 banna]

0) CKOJIbKO 9KOHOMUYECKU AKMUBHBIX JHcumeineti NpUxoouioch Ha 00H020 6e3pabomuozo 6
cmpane 6 2020 200y? [3 6anna]

8) Yemy b6yoem pasen BBII cmpansi, eciiu kKaxcowlii pabomuuk 6 cpeonem npou3eooum
moeapos na mpu oyonuka? [3 6anial

2) Hackonvko npoyenmmuvix nyHKmMos gvipacmenm yposeHs 6e3padomuybl npu yxooe Ha
nencuio 20 000 pabomnuxos (0o évixooda Ha nencuro onu dvliu 3anamole)? [3 6aina]

0) Kax usmenumcs eawt omeem Ha npeovloyujuli 0NPoc, eciu pabomHuKy He yuoym Ha
NeHCUIo, a Y8OIAMCS U CIMAHYM UCKAmMb pabomy, Komopyro He mozym Haumu? B omeeme
YKadicume, HACKOIbKO NPOYEHMHbIX NYHKMOG 8blpACcmem YPo8ehsb 6e3pabomuybl no
CPABHEHUIO C USHAYATILHBIM (U3 YCA08UsL) NPU ONUCAHHBIX usmenenusx. [3 6annal

Pemenue:

O0o3HaunM 4KCICHHOCTh HaceneHus crpanbl — N (number of population), uucneHHOCTD
3aHAThIX — E (employment), uncnennocts 0e3pabotabix — U (Uunemployment), drcieHHOCTS
sKoHOMHUYeckH HeakTHUBHBIX — NL (non labor), uncieHHOCTh SKOHOMUYECKH aKTUBHBIX —
L (labor).

CormacHo ycnouto, N = 220 ThIC. yed., a YHUCICHHOCTb 3aHATBIX COOTHOCUTCS C
YHCIICHHOCThIO IKOHOMHWYCCKA HEAaKTUBHBIX Kak 2 K 3, TOrJIa MOXHO CITPAaBEIJIUBO

cleayroniee:

E 2 E 2x
—_— = — e — = —
NL 3 NL 3x
Toeoa: E = 2X, NL = 3x.

L = E + U (o onpenenenuto), caegoBaTeiabHo, C yuerom (1):

L=2x+ U, N=5x+U =220 TbIC. uemn.

u= % 100% (o onpenenenuto), U = 0,2 (1o yCIOBUIO), CIIEI0BATEIBHO,
U=0,2(2x + U) => U =0,5x.

5,5x = 220 ToIC. Yen. = X = 40 ThIC. Yell.

Torma E = 80 trIC. uen., U = 20 trIC. yen., L = 100 ToIC. yed.

OT1BerbI:

a) g = 80 000/20 000 = 4

6) § = 100 000/20 000 =5

B) BBII =3 x 80 000 = 240 000 6y6imkoB
r) Hoseie: E'= 60 000, L'= 80 000, u'=20 000/80 000 = 25% = poct Ha 5 111
1) Hoewie: E' =60 000, U' =40 000, L'= 100 000, u' = 40% = pocT Ha 20 .11

Kpurepuu onennBanus:
a) OmHouienue 3auamoix K 0e3padomuvim (3 d6anna)
e JIroObIM CIIOCOOOM IOJTYYCH MPABHIIBHBIN OTBET — HAUUCIsAeTCs 3 Oaia
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e BepHblil X0 penieHus, HO ToNylIeHa apumeTrueckas ommodka — 2 6ania
e Haiinens! E u U, HO oTHOIIICHHE HE TOCYUTAHO — 1 Oan
0) Omnouienue IKOHOMUUECKU AKMUBHBIX K De3padomubim (3 6anna)
e JltoObIM criocoOOM MONTy4YeH MpaBUIIbHBIN OTBET — 3 Oasia
e BepHblil X0 penieHus, HO TonyleHa apumeTrueckas ommodka — 2 6ania
e Haiinens! L u U, HO oTHOIIEHHE HE OCYUTAHO — 1 Oas
6) BBII cmpanuw (3 6anna)
e JltoObIM criocoOOM MOTy4YeH MpaBUIIbHBIN OTBET — 3 Oasia
e BepHblil X0 pelnieHus, HO fonyleHa apudmeTrueckas ommodka — 2 6ania
e Haiineno E, no BBII ne nocuuran — 1 6amn
2) Pocm 6e3padomuuyst npu yxooe na nencuro (3 6anna)
e [IpaBuibHbIN oTBET — 3 Oaa
o [IpaBunpHO HaiieHs! HOBBIE E u L, HO ommOka B u' — 2 6anna
e [lonsTo, yto L ymeHnbiiaeTcsi, HO HeBEpHbIE BbIUMCIeHUs: | Gamn
0) Pocm 6e3pabomuywt npu yeonvhenuu (3 d6anna)
e [IpaBuibHbIN oTBET — 3 Oama
e [IpaBunbHo HaiineHs! HOBbIE E 1 U, HO ommbka B u' — 2 Ganna
e [lonsTo, yto L He MeHsieTCs, HO HEBEPHBIE BBIUUCICHUS — 1 6amt

Bcero 3a |V pa3gea — 60 6a1i10B

Hroro 3a Bcro padory — 100 6a/10B
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